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A peTiTion to Mayor Strong is being extensively signed by 
fire underwriters asking for the appointment of George T. Patter- 
son as a Fire Commissioner. Mr, Patterson was for a long 
time an officer of the German-American Insurance Company, 
and for many years one of the most active members of the 
insurance patrol. In this latter capacity he has become inti- 
mately acquainted with the workings of the fire department, 
being personally present at all large fires, and taking a deep 
interest in all that pertains to the work of reducing the fire 
losses. ‘The underwriters have a special interest in securing a 
well organized and efficient fire department, and because of their 
pecuniary relations to fire losses, certainly have a right to a voice 
in the management of the department. Mayor Strong could 
scarcely find a more competent man for Fire Commissioner than 
Mr. Patterson, nor one who would be more acceptable. 





In the Christmas number of Scribner’s Magazine there ap- 
peared an amusing story under the title “ The Matrimonial Ton- 
tine Benefit Association.” It told how a number of bachelors 
clubbed together to make up a tontine fund, to be placed at 
interest, and the fund, with accumulations, paid to the last 
member who remained unmarried. The idea has been put into 
actual working form by a lot of young fellows at Port Huron, 
Mich., who have organized the “Bachelors Mutual Benefit 
Association.” Each pays $5 a month, the total monthly pay- 
ments being carefully invested, the whole fund to be ultimately 
paid to the one who longest resists the charms of the fair sex. 
As such associations virtually offer a premium for arresting the 
increase of the population of the country, Congress should be 
invoked to interpose with some counter-plan of taxation of 
bachelors, whereby they would find it cheaper to get married 
than to remain single. The women of the country should unite 
and vigorously protest against this attempt to fix limitation 
to their fecundity. The wheels of progress and the numerical 
development of population are not to be obstructed by the 
selfishness of a few young men who are afraid to face the music 
of the nursery. 





Tue affairs of the United States Mutual Accident Associa- 
tion have attracted much attention recently by reason of the 
proposal of the officers and managers to convert it into a stock 
company. A meeting of the policyholders of the association 
was held on Friday evening last, when a resolution was offered 
providing for the appointment of a committee to prepare a plan 
for incorporation. Some objection was made and many 
inguiries put forward as to what was to become of the rights of 
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the old members of the assessment organization. The chief 
objection to the incorporation that we hear of is made by policy- 
holders, who want to know what is to become of the New Jersey 
Investment Company, that had a contract with the United States 
Mutual Accident Company for taking a large portion of its 
income in consideration for providing it with business. The 
proposal for making the accident company a stock company 
does not show that this investment company is to be done away 
with, but we are assured that this will be practically done when the 
reorganization is completed. There was some confusion at the 
policyholders’ meeting, but finally the resolution referred to 
was passed, and the same day the meeting was held a claimant 
under an accident policy secured an injunction to prevent the 
incorporation of the accident company as a stock company until 
this claim was settled, which, of course, precludes any action 
being taken until that is done, or unless the association files a 
bond for the amount of the claim. Meantime William Bro Smith, 
who has been identified with the association since its organiza- 
tion, and its manager since the retirement of Mr. Pitcher, has 
resigned and gone with the Travelers of Hartford. His resig- 
nation is to take effect on the rst of February, but it is reported 
that he is using every effort to transfer the agents of the United 
States Mutual with their business to the Travelers, in which 
undertaking he is assisted by E. F. Holmes, formerly superin- 
tendent of agencies under Mr. Smith. It would seem that these 
gentlemen might have waited until the actual termination of 
their engagement with the United States before beginning their 
aggressive campaign against it. Their efforts, we are informed, 
have not met with much success, the agents remaining loyal to 
the Unted States Association. Mr. Peet, president of the asso- 
ciation, is confident that the p!an for the incorporation of the 
stock company will be successful and result in material benefit 
to the old policyholders, and put the company in a position 
to do a larger business upon more satisfactory terms, and place 
it upon a more substantial basis than it has ever occupied. The 
United States Mutual Accident has beer. the largest and most 
popular of the assessment accident associations, but its conver- 
sion into a stock company would undoubtedly be gladly wel- 
comed by its policyholders, provided the New Jersey Invest- 
ment Company is relegated to oblivion. From representations 
made to us we are confident that this will be done, but as there 
are many stockholders to be consulted, a little time is necessary 
to complete the arrangement. 





In his recent message to the legislature, the outgoing Governor 
of Kansas makes some of the most absurd recommendations upon 
the subject of insurance that any public official has ever given 
utterance to within our knowledge. He sets out with the state- 
ment that the people of that State paid last year to the fire, life 
and accident companies for the indemnity that they enjoyed 
$3.351,706 in premiums, and received back in payment of losses 
only $1,640,411. He proceeds then to show that the insurance 
companies, most of them belonging to other States, made a 
profit of $1,711,295 on their Kansas business. He continues : 

The excess of premiums over losses incurred, not paid merely, would 
entirely pay for the construction of the State house as it now stands in a little 
less than one year and two months, It exceeds by more than twenty-five per 
cent the total State tax levy for 1894. It exceeds by nearly $200,000 the 
aggregate of appropriations for the fiscal year 1894. It exceeds by more than 
$100,000 double the amount of the entire bonded debt of the State at this 
time. Suppose this large surplus were retained in the State by the encour- 
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agement of home companies, would it mean nothing to the people? And the 
report of the Commissioner shows that the excess of premiums over losses has 
been substantially the same annually for a period of eight years, so that, 
during the period since 1886, we have sent out of the State for insurance 
more than $13,000,000 more than has come back for losses. 

He does not take into account the cost of doing the business 
nor give the companies credit for increasing their loss-paying 
ability by adding to their funds, but would apparently have 
them do the business for nothing, and return to policyholders 
all premiums they paid in excess of their losses. He ought to 
be logical and apply the same rules to all other corporations, 
merchants and business men in Kansas, and require them to 
conduct their transactions upon a purely philanthropic basis. 
Perhaps the contractors might go ahead and finish the State 
house without charge for labor or material if he would make 
the suggestion to them. But, of course, he has a panacea to 
overcome this monstrous evil of paying good Kansas money to 
foreign corporations for insurance indemnity. Here is his 
suggestion : 

But why should not the State, through the Insurance Department, provide 
safe and punctual insurance for the people? The Insurance Department 
might be used by such persons as choose to use it for the purpose of mutual 


[t could be done without any cost to the State, and the insured 
A bureau in 


insurance. 
would be at no risk of peculation of officers of a corporation, 
the department could be readily supported out of the fees, and county clerks 
and township trustees could act as local agents. A justice of the peace in the 
immediate locality could investigate every loss and transmit its report to the 
Insurance Department, which could make an assessment as fraternal societies 
do in case of death and transmit the proceeds at once. 

What a magnificent scheme! But what a pity it is that there 
are too many men of practical common sense in Kansas to 
permit its being tried. The Insurance Commissioner recom- 
mended that all fires should be investigated by a coroner, but 
the sagacious ex-Governor says : 

It seems to me we should not assist foreign companies to still further 
increase the honest policyholder’s difficulty in securing an honest adjustment 
of the loss against which he has paid to be insured, and thus increase still 
more the surplus of premiums over losses of which the State is constantly 


We should rather exclude foreign companies entirely, learn to take 
Were such a 


drained. 
care of our own insurance, and thus stop this annual drain, 
duty imposed on the coroner, every foreign insurance company would have 
an interest in the local politics of every county in the State, and a motive 
would be presented for the further corruption of the ballot. 

Such an utter lack of knowledge of the ordinary business 
principles that apply to insurance is seldom paraded so conspic- 
uously. It would be amusing were it not for the fact that even 
absurdities, when uttered by one holding high official position, 
have a tendency to influence unthinking and unreasoning men 
to unwise action. If the insurance companies were to take this 
demagogue at his word and withdraw from Kansas, what a storm 
the business men and propertyowners would bring upon his 
head. 








CONCERNING LLOYDS. 


N the forthcoming “ Book of Lloyds,” to be issued in a few 
weeks, we shall, among other information, present a direct- 

ory of the titles, addresses and names of attorneys of over sev- 
enty Lloyds doing business in the United States. Many of these 
Lloyds are strong in the financial backing furnished by their sub- 
scribers, and in the managerial ability and underwriting reputa- 
tion of their attorneys. Other Lloyds are managed by men who 
have no standing and less reputation in the insurance business, 
who have connected themselves with these organizations or aggre- 
gations for purely speculative purposes, and who advertise as 
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subscribers individuals who, when inquired about, prove of 
indifferent or very poor financial standing. As the number of 
Lloyds seeking business increases, the public finds it essentially 
necessary to learn of the moneyed character of the underwriters 
and the business ability of the attorneys, in order to discrimi- 
nate intelligently between them. It is a difficult matter, how- 
ever, for even the best informed person to separate the wheat 
from the tares. 

We have been asked more than once to furnish a list of the 
trustworthy Lloyds and of those not entitled to the confidence 
of the insurance fraternity, but it is an impossible task to pre- 
pare such a list and make just discrimination between the 
worthy and unworthy, because many Lloyds aggregations have 
been organized and are conducted by men with apparently 
honest intentions, but lacking requisite underwriting ability. 
These attorneys have gathered around them certain subscribers 
who expect to make money out of what they consider a legiti- 
mate business, and who rely entirely upon the attorneys to 
furnish the brains and ability to accomplish successful under- 
writing. A Lloyds backed by wealthy men, but conducted by 
a poor underwriter, furnishes poor insurance at the best, and it 
is an open question if such is as good as a Lloyds of inferior 
financial backing but with an intelligent and competent insur- 
ance man at the helm. It is notorious in the insurance world 
that some of the subscribers of quite a number of the Lloyds 
possess little of this world’s goods, while others are fairly well 
to do, although the attorneys in most cases are apt to exaggerate 
the financial responsibility of their backers for the purpose of 
increasing their business. It certainly would be well for the 
best interests of all concerned if the Lloyds would give publicity 
in some trustworthy manner to the financial status of each of 
their subscribers, for such information would tend far more to 
invite public confidence than the mere assertion of the attorneys 
that each subscriber is wortha stated amount. ‘The publication 
of sworn statements of the business standing and business 
transactions of the Lloyds themselves will tend also to invite 
the increased confidence of the public. If the Lloyds will take 
the public into their confidence in the manner suggested, there 
will be less need of, and probably less agitation for, legislation 
to compel them to report their transactions to the Insurance 
Department. 

With the growth of the number of Lloyds and the necessity for 
gteater discrimination between them, the weaker ones will cer- 
tainly be compelled to produce better evidence of their stability, 
or else retire from business. Competition is working this problem 
out, and already there have been some retirements from the 
field. It is the opinion of managers of Lloyds, as well as of com- 
panies, that within a comparatively short period of time a large 
number of the Lloyds at present compeiing for business will be 
weeded out under the pressure of competition, and only those 
now operating on sound insurance principles and backed by 
men possessing capital can survive. 











INSURANCE men, as well as men in other classes of business, are anxiously 
watching for indications as to the revival of business. The consulting engi- 
neer of one of the boiler insurance companies reports that they have had an 
unusual number of requests for the examination of old boilers and for the 
installation of new ones in manufacturing plants. This indicates that the 
manufacturers are getting ready for a revival of business in the near future, as 
they are not only putting their old plants in order, but are making expensive 
additions and building new ones. We sincerely hope that this indication will 
prove a reliable one. 
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The Credit Evil in Fire Insurance. 
IN response to a request from a subscriber in West Virginia, we again explain 
the system of quickening the collection of fire insurance premiums originated 
at Troy, N. Y., and now in vogue in several prominent cities. The following 
rule was adopted by the Troy board, February 1, 1894: 

It is required that every policy written shall contain upon its face the fol- 
lowing indorsement, which is either stamped upon the policy or attached in 
form of a rider: ‘‘ Particular attention is called to the following notice and 
condition of this contract: This policy or renewal thereof shall become void 
on the 15th day of the month following date of its issue unless the premium 
or consideration named herein shall have been actually paid at or before 
twelve o'clock noon of said 15th day, and this notice is accepted as sufficient 
to comply with cancellation notice required by lines Nos. 51 to 55 (inclusive) 
ot the printed conditions of this policy, reading: ‘ This policy shall be can 
celed at any time by the company by giving five days’ notice of such cancella- 
tion,” etc., EC... ccerces Agents. The execution of the following receipt 
shall be conclusive evidence of the payment of the premium named herein : 
Received on the ...... PGE veveveendiases ee dollars, being full 
amount of the consideration named in this contract................ 4 

On the file of the policy the following notice is either stamped or affixed, 
and is made prominent by being printed in red ink : 

Read the cancellation notice stamped hereon; it will appear hereafter on 
all policies and renewals. 

The board operates under the stamp system, and each daily report must 
contain the following statement to entitle it to the stamp clerk’s approval : 

A clause canceling this contract if premium is not paid by the 15th of next 
month appears thereon. 

On the first of the succeeding month each agent is required to send a bill 
for each policy upon which the premium is unpaid, and the following notice 
is prominently stamped on the bill : 

Premiums are cash and payable on or before the 15th day of the month 
following date of issue of policy or renewal. If not paid then this insurance 
is void. 

On the ninth of the month a printed notice is sent each insured calling 
attention to the indorsement, and again warning him that if the premium is 
not paid on the 15th the policy will become void for non-payment. On the 
15th of the succeeding month each agent makes a list of all delinquents, and 
hands or mails same to the stamp clerk, who in turn makes an alphabetical 
list of the delinquents reported from all the agencies and mails same to each 
agent. As the agents have previously agreed not to insure the property of 
any person whose name appears on the delinquent list unti] he shows a 
receipted bill from the agent first reporting him, it is practically impossible 
for the delinquent to ebtain further insurance. 

Some Boston underwriters, on being interviewed on the subject, regretted 
to admit that there is not such a system in use there, but were inclined to the 
opinion that the Massachusetts insurance laws would not allow the use of the 
slip such as is employed in Troy. In Massachusetts, after an agent binds a 
policy, the collection of the premium becomes simply an action of debt, as in 
the case of any merchandise which had been delivered and not paid for. 





NEW YORK SURVEYS. 


Our Denver correspondent recently gave currency to ‘the report that the 
firm of Patterson & Farnsworth had been dissolved, the senior partner retir- 
ing. Mr. Patterson writes us that this report is erroneous, and that the firm 
has no idea of dissolving, as they are doing a prosperous business as fire insur- 
ance agents and in making loans and investments. We presume that our 
correspondent simply stated as a matter of news a report in circulation that 
he did not have time to verify. We regret having been the innocent cause of 
annoyance to Messrs. Patterson & Farnsworth, and hereby tender them our 
apologies, 

* * * 

It is understood that C. J. Irving, who was formerly with the City Fire 

Lloyds, and later an attorney of the Safety, will soon start up the Irving Fire 


Lloyds, 
* * * 


Joun E, VREELAND has succeeded Wolfe & Irving in the management of 
the Safety Fire Lloyds, and has taken it over to Brooklyn, where it has an 
office in the Franklin building. This Lloyds writes a maximum line of 
$10,000, and allows a regular commission of twenty per cent, but has been 
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known to offer twenty-five per cent, F. W. Anthony’s name does not appear 
on any of the literature promulgated by the Safety, but it is generally sup- 
posed that he has some connection with it. 

* * * 

Apropos of F, W. Anthony, a Southern broker tells a little story. Some 
years ago this party had occasion to obtain some surplus insurance and unwit- 
tingly allowed Anthony to place it in some Western companies, which after- 
ward turned out to be wildcats. After paying Anthony some $3000 in 
premiums a small loss occurred under one of the policies, and the broker, 
after considerable correspondence, endeavored to see Anthony at his office in 
Brooklyn, but without success, as Anthony appeared to avoid the place during 
business hours. Thereupon the broker visited the company’s home office in a 
Western city, but was unable to obtain any satisfaction, it being claimed that 
Anthony had never remitted any premiums on the policies or furnished any 
information concerning them. The companies soon after vanished into thin air, 
and the claimant was out his premiums and the value of the property burned. 

* * * * 

A CURRENT report is to the effect that one of the Lloyds now in process of 
formation will launch itself upon the troubled sea of fire underwriting without 
any pretense of having a so-called ‘‘charter.” If this is true, its promoters 
probably calculate on running several months at least before being forced to 
shut up shop, and the premiums received in that period would be just that 
much profit on a capital of wind. 

* * * * 

WE wonder what success William Kelly will have in collecting the judg- 
ment for $3366 which he obtained last week against the New York County 
Co-operative ? 

* *K * 

S1eG. TYNBERG, JR., who has gathered together such a fine list of sub- 
scribers for the Broadway Lloyds, has now undertaken the management of 
the New York and London Lloyds, which is expected to broaden its opera- 
tions about February 15. 

* * * * 

Tue Traders of Chicago has decided to again operate in this vicinity, and 
has selected an excellent representative in the person of Charles L, Case, 
manager of the London Assurance. 

* * x * 

F, C, Moore takes the place of John W. Murray as delegate to the board 

of examiners of the building department from the New York Board of Fire 


Underwriters. 
oK * a 


S. W. Tripp, who has been correspondent of the Saginaw Valley Fire and 
Marine in tne East, will doubtless be appointed as the company’s general 
agent as soon as it has made its proposed increase in capital and entrance to 
New York State, 

* * * * 

JosepH HFGeMAN, who figured in insurance circles as attorney of the City 
Fire Lloyds and the Excelsior Fire Lloyds, appears from newspaper reports 
to have exploited numerous checks which did not have the necessary backing 
to make them good. As a result, he was arrested last week, but was released 
on bail. He is charged with swindling by a Brooklyn newsdealer, and is also 
awaiting trial on a charge of defrauding the government while postmaster at 
Bayville, L. I. His latest partner in the management of the City Fire Lloyds, 
S. N. Murphy, appears to be doing what he can for the interests of the under- 
writers and their creditors, In fact, it is reported that he offered to pay his 
individual share of a loss claim recently presented, but his offer was refused 
by the claimant, who wanted all or nothing. Mr. Murphy is quoted as saying 
that he has judgments against Hegeman and H. L. Smith, the former 
co-attorney, for $6000, but that neither of them could be found. The proba- 
bility is that the City Lloyds’ debts (about $4000) will be paid and the risks 
reinsured by the subscribers, though it is possible that a reorganization and 
continuance may be undertaken. Several] subscribers have resigned, however, 
three of them being Thomas Bloomer, C. A. LeQuesne and W. A. Strawson. 
Two others who were included in the list had, it is alleged, never signed the 
power of attorney. 

* * #£ * 

THE new trustees of the Mutual Fire met last week and elected these offi. 
cers: President, R. A. Loewenthal ; vice-president, Aaron Carter ; secretary, 
W. A. Francis ; assistant secretary, H. W. Eadie. 

* * * * 

THE North British and Mercantile has disposed of its property at Exchange 

place and {William street for the sum of $500,000. The company paid 
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$450,000 for the site some two years ago with the intention of erecting an 
office building. The purchaser is R. G. Wallace, who recently sold a build- 
ing in Pine street to the Metropolitan Life. James A. Roosevelt becomes 
one of the United States directors of the North British. 


* * * * 
J. H. PACKARD, JR., has received the appointment of surveyor in the 
Metropolitan district for the London Assurance. Mr, Packard formerly 
served the American of Philadelphia in that city, 


* * * * 
P. Tunrson, who has been with W. S, Banta for many years, has started a 
brokerage business on his own account, 


* * * * 

Some of the mutuals and Lloyds were quite heavily hit by the New York 
Fur Catting Company’s fire in Brooklyn last Friday, The risk was a sprinkled 
one, but for some as yet unknown reason it became a nearly total loss. The 
amount of insurance carried was $167,500, and individual lines ranged from 
$2500 to $20,000. 

* * * * 

IT is said that the theatrical benefit given last Thursday in aid of the fami- 
lies of Chief John J. Bresnan and Assistant John L. Rooney, the firemen who 
were killed while in the discharge of their duties, netted the handsome sum of 
$22,000. This is a substantial and merited recognition of the bravery and 
devotion of these typical firemen. 


* * * * 

Wo. E. MIDGLEY, ex-president of the American Casualty Insurance and 
Security Company, who was arrested on a charge made by the Long Island 
Railroad Company of fraudulently transferring a check which they had given 
him, and liberated on bail, has been indicted by the grand jury for forgery in 
the second degree. : 

* * * * 

THE Commonwealth of Boston has issued a bulletin stating that it will 
make no assessment, The report has been current that it would be compelled 
to make an assessment this year. The action of the company meets with the 
hearty approval of the New York brokers, and will give the company a stronger 
standing than before with them. 

* * * * 

As has been anticipated, the Insurance Superintendents of the various States 
have, for the most part, been recently developing a decided spirit of opposition 
to the Lloyds doing business in their States. The recent decision of the 
United States Supreme Court giving almost unlimited powers to the insurance 
laws of the States has strengthened the position of the Superintendents, and 
they can almost name their own terms of admission to Lloyds organizations, 
In fact, they can be more exacting regarding them than they can be with 
regularly organized stock or mutual companies. As New York is the centre 
of the Lloyds system, a great deal of interest and anxiety is being manifested 
just now as to the effect of this adverse official sentiment regarding the Lloyds 
plan. As the Lloyds have demonstrated themselves to be necessary and valu- 
able, it will only be a question of time when such proper adjustments of their 
relation to the State will be made as will enable the best of them to transact 
business generally without serious official opposition. 


* & * * 

RoBerT Woop has severed his connection with James R. Skinner & Co. 

and is now associated with Samuel S. Russell in the formation of the New 

York State Mutual Fire Insurance Company. Wm. P. Ansten succeeds Mr. 
Wood in the firm of Jas. R. Skinner & Co, 


* * * K 
A VISIT to some of the insurance offices at the present time gives one the 
impression that something serious is either happening or has happened. Quite 
a number of prominent offices are in charge apparently of the office boys, 
The cause of the apparent desertion is the prevalence of the grippe and the 
absence of other members of the office on National Guard duty in Brooklyn at 
the trolley car strike. 





—Gratifying gains were made last year by the Manufacturers and Merchants 
Mutual of Rockford, Ill. Its assets grew from $92,778 to $101,961; its surplus 
from $21,110 to $28,407, and it increased its premium income about $9000, to 
$120,635. Its total income was $130,152, while but $127,362 were expended. Of 
the latter sum $77,792 were used for losses, $7459 for dividends, $420 for redemp- 
tion of scrip and $41,691 for expenses. This company now has about $6,000,000 
ot insurance in force. Its officers are: President, Henry W. Price; secretary, 
Geo. S. Roper. 





[ Thursaay 
CHICAGO SURVEYS. 


THE rising generation of underwriters is steadily pressing for recognition, 
and it is with pleasure that we note the advancement of R. W. Faulkner and 
J. M. Mather in the old agency of Straight & Lyman, who issue the announce- 
ment that these gentlemen have been admitted to an interest in their business. 
The young men in question have served the office faithfully for fifteen years, 
and have done their full share toward the attainment of its present high 


standing. 
* * * 


THERE is a present tendency in underwriting to make the stone which the 
builders once rejected the chief stone of the corner. ‘* Surplus business,” 
once considered the root of all insurance evil, is now being cultivated by a 
higher order of companies since the Union of London began to follow spe- 
cialized methods, Soon thereafter the old Virginia Fire and Marine followed 
suit, and the venerable New York Bowery has discontinued the agency system 
“*as she is generally understood,” and now advertises for ‘‘ surplus lines,” 
The North German and Transatlantic prefer ‘* correspondents” to agents, 
and, in commenting upon the return of the Traders of Chicago to New York 
and Brooklyn, Charles Lyman Case is reported as saying that the company 
will not do a general business East, but will write only upon certain risks in 
which the London Assurance is also interested. 

* * * * 

THE above are but a few sample cases, and would go to show that the pre- 
diction of Mr. Chard that in course of time the best managed companies 
would cease to transact business in towns of slight commercial importance 
through the medium of recording agents, is likely to be fulfilled. It also indi- 
cates that the belief in the agent as a conservator of the companies’ interests is 
a doctrine upon which no great reliance can now be placed, and that compa- 
nies are beginning to look upon agents as in reality but brokers in another 
form, and hence prefer to do business with the competent rather than with 
the incompetent broker. 

* * * * 

THIs view is further emphasized by the fact that the multiple agency sys- 
tem has come to stay, and the initial loyalty of agents is, of course, warped by 
a plan which was originally treated as a vice, and finally so pitied and 
embraced that it was adopted as a first principle in the new code of insurance 
morals, the only check imposed (as in Chicago) being that in certain fields no 
company must have more than three agents where but one grew before. 

* * * * 

THE ‘‘ auxiliary system,” or patent duplicating process, is also extending 
since the Hartford revivified the frame of the New York Underwriters 
Agency, echoing the well-known hymn: 

‘** My willing soul would dwell 
In such a frame as this.” 
Then came the Philadelphia Underwriters with a joint liability policy, while 
the Phoenix of Hartford, not feeling it at all necessary to be born again, 
thinks a few extra agents issuing a few extra time-tried and fire-tested policies 
under the old name will quite satisfy the management as well as the public. 
* * * * 

But how we used to go for the Andes and the Watertown in the old days 
for dving the multiple agency act and presenting ‘‘ innovations” generally! 
It does not pay to be a pioneer in insurance methods, and while the genius of 
a J. B. Bennett or the audacity of an Armstrong may for a time prove a spur 
to greater endeavor, the more conservative imitators and adapters of their 
plans seem to be the ones who reap the harvest. 

* * * * 


JupGeE STEIN lately entered judgment in favor of the Chicago Trust and 
Savings Bank for $1,160.25, against James A. Miller, John T. Sweetland and 
P. J. Kerwin. This recalls the once prominent firm of James A. Miller & 
Co., originally founded by the McCormicks, who introduced La Caisse Gen- 
erale of Paris to the Chicago public, and astonished the natives as well as the 
underwriters by a system of cut rates somewhat deeper than ever before 
experienced in those days. The incident is recalled merely to point the moral 
that abundant means, cut rates and extensive rebates, while an apparently 
powerful combination, cannot ultimately prevail against the light of trained 
intelligence, conservative judgment and sound business principle, 

* * * * 

IT will soon be necessary to offer a prize for the company which failed to 
increase its net surplus last year, though we shall have to wait for anexhibit of 
the premiums, losses and expenses before being able to determine the trade 
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profit realized on the business of 1894. A year ago several very respectable 
offices had to indulge in some tall juggling with the reinsurance reserve in 
order to be able to pass muster with the insurance departments, and whether 
they have been able to really adjust themselves in harmony with 1894 experi- 
ences, can only be determined by an analysis of the detailed statements filed 


this month, 
*K * *K 


BANQUETS with special agents is the proper caper just now, the Cook county 
field men having had a jolly reunion at the Great Northern hotel, while the 
Hartford and the National have both had*conferences at the Union League 
Club with the various members of the Western staff. Let us have more of 
the gospel of relaxation, and in the cultivation of the amenities of life we 
shall find the solution of much that now perplexes us in its official relations. 


* * * * 

ADDITIONAL agencies with ‘‘ independent lines” are being established 
quite rapidly, The most recent are P. F, Cameron & Co. for the North 
British and Mercantile, and H. H. Brown & Co. for the (German-American 
of New York. 

* * * * 

Rk. W. BARGER of this city is an expert in cases of reclamation from rail- 
road companies, and has the knack of preparing his work so thoroughly that 
his chances for recovering large sums for his clients are usually of the cinch 
order. He has now in hand various cases against the Chicago and Alton road 
for the losses caused by the great fire at Chenoa, as well as against the Chi- 
cago, Burlington and Quincy for the lumber fires in Chicago last summer, 


* * * * 

THE movement to equip ten of our harbor tugs as auxiliary fire boats under 
the direction of the Chicago fire department, is gradually taking shape, the 
subscriptions of the lumbermen having almost reached the required amount 
which, with the help of the city, will make the scheme possible. It is earnestly 
hoped that no obstacle may interpose, as the success of the plan here will 
undoubtedly mean that other lake cities will adopt similar measures for 
“coast defense.” 


Notes Among Life Insurance [len. 


MoLLIE KusworM recovered some large judgments last week against the 
Northwestern Life, A2tna and Manhattan. The suicide of Mr. Kusworm 
attracted considerable attention at the time and the decision in favor of the 
widow was not, of course, unexpected. 


* * * * 

THE suicide question in life insurance is a growing one, there being two 
prominent cases last week, in each of which $100 000 of life insurance was 
involved. The subject is one of great public moment and should receive the 
thoughtful and patient consideration of managers without, however, assuming 
the attitude of being self-constituted custodians of private morals. The most 
enlightened opinion seems to incline toward making two or three years the 
period within which suicide shall prove a bar to recovery. 


* * * * 


Ir has been objected that, even if viewed in no more serious light, suicide 
is a theft upon the funds of the society or association of which the assured 
was a member, and, as such, should not be allowed to succeed even for the 
benefit of one’s family. But as the majority of companies are mutual, and 
as the consideration for the contract is admitted to be based upon tables 
inclusive of mortality from all sources, it might be fairly argued that the liv- 
ing members should not complain of the suicile’s claim when the whole body 
of members is presumed to have voted to bear each other’s burdens in this as 
in all other respects. President McCall has taken the broad ground that the 
whole scheme of life insurance is possible only on the theory that life is more 
precious than death, and that if the scheme be applied at all it must neces- 
sarily be along these lines. When our social conditions make death prefer- 
able to life the remedy must, perhaps, be found in changing the terms sub- 
mitted for the privilege of existence. 

* * * * 


THE troubles of the United States Mutual Accident Insurance Company 
attract attention here, and the proceedings in New York are watched 
with much interest, The stock companies are naturally making the most 
of the situation, it being alleged that a large amount of claims against 
the company still remain unsatisfied. The company was four years ago pro- 
hibited from doing business in Illinois by Insurance Commissioner Durfee. 
When he was about to make his annual report the company enjoined him from 
saying certain things in his report, and he resented the injunction by not men- 
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tioning it at all. The company has an office in Chicago now, but its business 
is done in the name of the United States Investment Company of New Jersey. 
* * * * 

THE Pope of Rome issues an encyclical once in a while, and the Bishops of 
the Episcopal Church have just issued an exhortation to substantially hold fast 
to the faith as once delivered to the saints. And now comes President Plum- 
mer of the National Association with a circular letter to the various dioceses 
directing the local high priests to discuss with their flocks the question ‘* how 
can rebating be effectually stopped ?” The answer to the question would seem 
to involve two previous questions, first, whether rebating ought to be stopped, 
and, secondly, whether any one really wants it stopped. It will perhaps be 
conceded that the anti-rebate laws were never wanted either by the companies 
or the public, and that the companies themselves never really wished to for- 
mulate any rules on the subject, though content to leave it to the option of 
local agents and then send out an ‘‘ executive special” if the local option 
became too restrictive. In the absence of any agreement on the part of the 
companies as to uniform methods of compensation, the only solution appears 
to be in the direction of voluntary action by the representatives in a given 
section, quite independent of any.guasi obligation which may be imposed by 
the statute. But even then it is folly "for an agency association to pass any 
regulations unless wanted, The books are full of legislation and rules of prac- 
tice adopted either in deference to a fad or a setiment, er with a view to their 
eminent suitability to the other fellow. 





CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRESPONDENT. | 

Legislature is in full swing. Bills are piling into the bill box in a remark- 
ably rapid manner. This is generally the case when there is a large majority 
on either side, and now that the Republicans have enough on their side of 
the House to do anything they choose, it is not to be wondered at that every 
one of them is hustiing to have the signature of the Governor to measures of 
interest to his p&rticular portion of the State. Thus far there have been 
very few insurance bills introduced, and this is meeting with the approval of 
the Insurance Department, for it suggests but little reform in the insurance 
legislation and that which it wants it will probably get. The bill to amend 
the articles of incorporation of the Agricultural Insurance Company of 
Watertown was given a hearing before the judiciary committee of the 
Assembly the other day, and approved. 

Mr. Wray of Kings of Brooklyn has introduced a bill to amend section 
No, 118 of the insurance law, which provides for the allowance of assets and 
estimates of liabilities upon examination of the affairs of fire insurance com- 
panies. It inserts the following clause in the section : 


In estimating its liabilities, there shall be charged, in addition to the capital 
stock and all outstanding claims, a sum equal to eighty-five per cent of the 
total unearned premiums on the policies in force, calculated on the gross 
sum, without any deduction on any account, charged to the policyholder on 
each respective risk from the date of the issue of the policy. 

Mr. Percy of New York has introduced an amendment to the insurance 
law, providing that foreign fire companies shall deposit with the Superin- 
tendent of Insurance $200,000 to. protect the policyholders in this State. He 
inserts in the law this provision : 

Of such $500,000 in the case of a fire insurance corporation, at least the sum 
of $200,000 shall be deposited with the Superintendent of Insurance of this 
State or with the Insurance Department of some one of the United States for 
the security of its policyholders in the United States. 

Never in the history of Albany have there been so many changes in the 
managership of life insurance agencies as there have been here within the 
past six months, The first one made of note was that of the United States ; 
then came the change in the Nederland ; then that of the Equitable, then the 
Union Mutual. And now there is news for the insurance men of this city, in 
the fact that there is soon to be a big change in the management of the 
Mutual Life. It isto the effect that Harry Boardman of Troy will soon 
cease to be the agent of the company in this section of the State, and that in 
his place there will come T. Howard Lewis, who will remove the office from 
Troy to this city. 

For some time past there have been received at the office of the Secretary 
of State inquiries regarding a certain Hebrew insurance company. It did 
business upon the co-operative plan, and many people paid insurance on 
** detached” property. Finallygthose interested in the organization of the 
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company disappeared, and its policyholders are anxious to know what has 
become of them. 

The Attorney-General is still looking after the Commercial Alliance Insur- 
ance Company, which is now in the hands of a receiver. Many Albanians, 
and in fact many people in other large cities of the State, are interested in 
the settlement of the affairs of the company. The department is in com- 
munication with the receiver, William H. Gilbert, and the business of settling 
the claims of the policyholders, who not long ago thought their interests 
would be totally wiped out, will be closely looked after. 

There have not been within the past two weeks any insurance companies 
organized with the Superintendent of Insurance, although the Attorney- 
General has examined and approved of the papers of a number of companies 
which want todo business. Among these are the following: Mutual Fire 
Insurance Company of New York, Seaboard Mutual Fire of New York, East- 
ern Mutual Fire of New York, State Mutual Fire of New York, First Mutual 
Fire of New York and Brooklyn Mutual Fire of Brooklyn. Of course, these 
companies will have to be looked into by Superintendent Pierce before they 
are granted their certificates of incorporation. 

There are now whisperings of reform in the fire department, and talk of 
making needed additions. There was a hearing before the fire department 
committee of the common council the other night upon the proposition to 
employ twenty-eight permanent hosemen and six permanent laddermen at an 
annual cost of $700 each. Chief of the fire department Higgins is of the 
opinion that a chemical engine could be purchased by the city and put to good 
use in preventing injury to stock contained in burning stores. There was no 
word of oppesition to the scheme before the committee, and Albany may soon 
have the nucleus of a permanent department. BATES. 

ALBANY, N, Y., January 21. 





THE NORTHWEST. 


[From Our Own CoRRESPONDENT.] 

J. E. Wells and D. C. Rogers have bought the insurance agency of W. A. 
Rogers in Mitchell, S. D. 

E, B. Smith has been compelled by prolonged ill health to withdraw from 
the insurance firm of Smith & Parker, St. Paul, Minn., and is succeeded by 
P, W. Parker. The firm name will be J. J. Parker & Bro., J. J. Parker 
attending to the life insurance and financial departments and P, W. to the fire 
insurance. 

Mayor Smith of St. Paul, Minn., has appointed G, W. Freeman, J. C. 
Prendergast and Geo. A. Mitsch members of the fire board for the ensuing 
three years, Commissioners Ilughson and Clark are the hold over members, 

The fire losses for Winona, Minn., for 1894 were $13,775. The insurance 
paid was $12,402. 

Maxwell, Ia,, has just completed a water-workssystem. Power is obtained 
from an elevated tank standing on ground twenty feet higher than the busi- 
ness part of town. 

The Alliance Hall Insurance Company of Austin, Minn., reports $38,000 
received during the year and $28,000 paid out, and a cash reserve on hand of 
$26,000. They insure against loss by cyclone. , 

The report of the fire department of St. Paul, Minn., shows 721 fires for 
the year, the highest number in ten years, with $185,295 loss, which is the 
lowest, save the year 1885, for the same period. 

The Continental Insurance Company of Minneapolis, Minn., which has 
been suspended from doing business by State Insurance Commissioner Smith, 
has not resumed. Its projector was permitted to resume business pending an 
investigation, and had promised that he would cease unti! he could reorganize 
it in a manner satisfactory to the Commissioner. He was told the only-satis- 
factory way would be substituting incorporators of good business standing and 
eliminating all doubtful forms of policies and stationery forms. This he 
promised to do, but the articles have not yet been filed. 

Stephen Cromwell, the inspector for the Casualty and Fidelity Company of 
New York, who was shot in Council Bluffs a month ago by a bookkeeper of the 
bank whose accounts were being examined, is still suffering from his wounds. 

One-fourth of the fire insurance companies have retired from the State of 
North Dakota during the past two years, owing to the big losses sustained. 

The Commercial Life Insurance Company of Minneapolis, Minn., has been 
admitted to do business in Minnesota by Insurance Commissioner Smith. 

W. E. Richardson, receiver for the American Loan and Trust Company of 
Duluth, Minn,, has sued G. A. Elder, its former vice-president, now in the 
insurance business in Chicago, for $194,115, which he alleges Elder illegally 
appropriated to his own use. 

The Minneapolis insurance men are working to have a law passed by the 
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Minnesota legislature to establish the office of fire coroner for the larger cities 
of the State, whose duties shall be supplementary to those of the fire marshal. 
He will really be a detective, appointed to thoroughly investigate all fires of 
which there is the least suspicion of incendiarism. A number of fires have 
occurred in Minneapolis and St. Paul which did not appear to be accidental. 

David Beveridge is now engaged in rerating lowatowns. The small towns 
will be rated first and will be increased, the insurance men claiming that they 
are fifteen per cent too low. The work is under the direction of a committee 
of nine representatives of the companies doing business in the State. 

The Auditor of South Dakota in his report says there is considerable under- 
ground insurance being written in the State, and gives warning that such 
insurance is not collectible in the courts of the State or United States. 

The firemen of Sioux Falls, S. D., have formed the Firemens Mutual 
Insurance Company. 

A. G. Whitney of St. Cloud, Minn., has been appointed agent for the 
Insurance Company of North America and the Fire Insurance Company of 
Philadelphia, which have combined under the name of the Philadelphia 
Underwriters Association. 

Fred Hoffman and Paul C. Gaethke have opened an insurance office in 
Little Falls, Minn. 

Rogers & Sterling, insurance agents in Superior, Wis., have dissolved part- 
nership, each opening an office for himself. é‘ 

Belle Plaine, Minn., has been reduced in rating about seventeen per cent, 
owing to improved fire protection. 

The insurance code being prepared by the Minnesota State Insurance 
Department is copied closely after the Massachusetts law. The present laws 
of Minnesota will be included, the idea being to make the law cover all the 
insurance companies of the State. 

North Dakota officials say they know nothing of the report which appeared 
in Chicago papers the first of the month that the Populist State officers 
were canceling insurance on State buildings at short rates and placing the new 
insurance with Populist agencies. 

Citizens of Fargo, N. D., are protesting against the bill of Representative 
Twitchell, which provides that the amount of risk named in an insurance 
policy shall be prima facie evidence of the amount to be paid in case of total 
loss. Large propertyowners are protesting more than insurance agents, who 
claim that should the measure become a law their companies will withdraw 
from the State at once. 

A valued policy bill has been introduced in the South Dakota State legisla- 
ture, and also one to authorize mutual insurance companies. 

The council of Minneapolis is proposing to cut salaries in the fire depart- 
ment about five per cent from the highest to the lowest. The department is 
$10,000 behind and the appropriation was reduced. 

Grand Rapids, Minn., has recently completed a water-werks system, and 
the citizens believe they can secure a reduction in insurance rates of four and 
one-half per cent. The rates are very high, owing to the contiguity of pine 
forests. 

H. L. Spice has been appointed agent for the State Insurance Company, 
with headquarters at Cedar Rapids, Ia. C. H. Lord of Minneapolis, special 
agent for Germania Fire Insurance Company, has had Iowa added to his ter- 
ritory. A. L. Tulles, formerly with the Council Bluffs Insurance Company, 
has been appointed for special work for the Des Moines Insurance Company. 

MINNEAPOLIS, MINN., January 21. Y 2. ¥. 





RICHIIOND. 
[From Our Own CoRRESPONDENT. ] 

For some time past there has been a rumor in insurance circles of this city 
that James B. Pace, president of the Virginia Trust Company, and aiso agent 
here for the Indemnity Fire Lloyds and Columbia Lloyds, has been guarantee- 
ing his policies, but this Mr. Pace denies, and says that ‘* the same is mislead- 
ing, entirely erroneous, and prompted by a disposition to do injury to this 
company, whose only fault has been in offering, as agents, good and satis- 
factory policies of fire insurance at rates below those charged by tariff 
associations.” 

At the annual meeting of the Board of Underwriters of this city, held on 
January 8, officers for the ensuing year were elected as follows: George D. 
Pleasants of the Richmond Mutual was re-elected president ; William M. 
McCarthy of the Virginia Fire and Marine, vice-president ; W. A. Wither- 
spoon, re-elected secretary. 

The rates of insurance on tobacco and tobacco warehouses were increased 
during the past year fifty per cent and more, but were considerably reduced 
during the months of November and December by the Lloyds and other inde- 
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pendent insurance companies. The extra requirements of the insurance com- 
 anies have been met by providing metal shutters to all endangered and 
exposed factories and warehouses, 

The Liverpool and London and Globe Insurance Company, Davenport & 
Co., general agents, who have been temporarily located in the First National 
Bank building, have moved back into their old quarters, which have lately 
undergone extensive repairs and is now probably one of the handsomest 
insurance offices in this city. : 

The Richmond Mutual Fire Insurance Company held its annual meeting 
Tuesday, the r5th inst. The report of the board of directors showed the 
amount of insurance written for the year ending December 31, 1894, to be 
over a million anda half dollars. The board of directors was elected as 
follows: John S, Ellett, John B. Purcell, B. B. Mumford, E. A. Saunders, 
Jr., R. S. Bosher, J. N. Cullingworth and J. N. Fourqureau. Mr. Four. 
qureau, the only new member of the board, was elected to take the place of 
Charles E, Whitlock, the president of the company, who died on Friday, 
January 11, The board will elect a president, secretary and other officers. 

RICHMOND, VA., January 17. “ie. 





PENNSYLVANIA. 
[From Our Own CorRESPONDENT.] 

The Volunteer Firemens Relief Association bill, reference to which was 
made in my letter the 17th inst., has been favorably reported back to the 
House and placed upon the calendar, and has passed a first reading. There 
is a decided sentiment in the legislature in favor of this measure, and it is 
probable that it may run the gauntlet of both Houses, but, and this is often 
repeated by the friends of the bill, the Insurance Commissioner and the Gov- 
ernor finally may object to it on constitutional grounds, as diverting moneys 
(taxes) expressly set aside for the uses of the State, from their legitimate 
channel, 

Of the new measures presented, the following as affecting insurance inter- 
ests may be noted: Mr. Page, Dauphin county, presented a measure declaring 
that no mutual fire insurance company shall be incorporated in Pennsylvania, 
hereafter, without first showing security, in the aggregate, of at least $50,000 
in premium notes, of which ten per cent shall be paid to the treasurer of the 
company as admission or membership fees or as premiums or advance assess- 
ments, and all such subscriptions for insurance to the articles of agreement 
provided for in the act, approved May 1, 1876, shall be for insurance for a not 
less time than for five years. 

The Insurance Department of this State is under the impression that this 
bill, in the absence of legal State supervision of mutual insurance companies, 
will be beneficial, because it will make it more difficult for this class of insur- 
ance companies to be incorporated in Pennsylvania. Under existing laws any 
mutual company that can show applications for, at least, $200,000 worth of 
insurance can be incorporated, but under the provisions of the proposed act a 
mutual company must show aplications for at least $750,000 worth of insur- 
ance before it can be incorporated, and the proposed law makes it obligatory 
upon the officers of the company to make affidavit to such facts. It would 
add to the usefulness of the act if a clause could be added to the measure 
making all mutual fire insurance companies subject to the supervision of the 
Insurance Department of the State. Such a proviso would do more than any 
other provision to stop the swindling mutuals from growing rich on the profits 
of a credulous public. The bill is still in the insurance committee of the 
House. 

Mr. Grigsby, in the House, has presented a bill in which he asks that it be 
made a misdemeanor for any one wilfully to start a false alarm of fire,whether 
accident results or not. 

Mr. Harvey, Luzerne county, has introduced a valued policy bill that is 
practically a duplicate measure of ‘the one that was vetoed by the Executive 
in 1893. ALCROFT. 
HARRISBURG, PA., January 21. 





TOLEDO, O. 
[From Our Own CoRRESPONDENT. ] 

The year 1894 rounds up at Toledo with a net loss to the insurance com- 
panies of a trifle over $1,600,000 in round numbers, with a premium receipt 
of less than $500,000, The results will not be at all gratifying to the com- 
panies and will result in a radical increase of rates if there is not better fire 
protection furnished by the city. 

When the present water-works were built there were only 40 000 people in 
the city, while now we have 110,000 with the same mains which have been 
tapped until now in case of a large fire there is very little pressure. The 
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recent fire destroying the C., H. & D, elevator again causes a big demand 
for a fire tug, while some short-sighted business men still oppose the matter. 
The loss was over $500,000, and the salvage was only $76,000 for the dam- 
aged grain, which would have been three times that with proper protection. 

The Insurance Commissioner had J. A. Duffey arraigned for representing 
an accident company not authorized to transact business in this State. Mr. 
Duffey’s defense was that he had a letter from the company stating that they 
had made arrangements to test the question in an amicable suit with the 
Commissioner and therefore he could proceed. Mr. Duffey was fined and 
the imprisonment clause was waived. Mr. Duffey is one of the oldest life 
agents in the business and no one thinks that he would willfully make a move 
of that kind, 

The reorganization of the Franklin Insurance Company is not a fixed fact 
as yet, although the matter 1s under consideration ; but if it is consummated 
the company will be used more for reinsurance purposes than for again enter- 
ing the agency field to compete for business. 

James A. Young, manager of the Toledo district for the New York Life, 
says that his district shows a gratifying increase over 1893. 

Herbert Sheridan, formerly with the Duluth Imperial Mills of Duluth, 
Minn., has become a special agent of the New York Life at the Toledo agency. 

Fred C. Nichols, formerly with the Canada Life, has become the district 
agent for the National of Vermont, with headquarters at Toledo. Fred is a 
hustler and will make a success in the new field, 

J. A. Burr & Co. have moved to the new and elegant quarters in the National 
Union building, where the home office of the Germania Mutual Fire Associ- 
ation is located. This company isa new accession to the ranks and starts off 
in good shape. 

- The radical increase in rates will bring into life alot of mutuals inthe State 
of Ohio, not that the rates are too high, but that they are so much higher than 
they were that people will try their luck with the mutuals, who will offer them 
an opportunity to save some money. 

The adjustment of the loss on the C., H. & D. elevator has a hitch in it, 
the adjusters claiming that they could go no further until the grain and debris 
were removed from the foundation. REX, 

ToLepo, O., January 21. 





PHILADELPHIA. 
[From Our Own CoRRESPONDENT. } 

Insurance business in Philadelphia started off with a rush for the year 1895, 
and most offices have been too busy to count their profits for 1894. Most 
companies doing business here profited last year, although the volume of busi- 
ness fell off, owing to the general reduction in stocks and values and strong 
competition (rate cutting) by the mutual and Lloyds concerns. However, the 
reaction has apparently set in, and the general feeling is that good results 
may be expected for some time to come. It is apparent that most of the 
leading companies are broadening in their views, and resuming their liberality 
as regards large lines, etc, This is the time for just such action, owing to 
the increased water supply of our city, increase of supply mains, improvement 
in the fire department and careful inspection by our underwriters association, 
As regards water supply, in 1893 the daily average of pumping was 179,048,- 
594 gallons ; in 1894 the daily average was 197,160,658 gallons, the pumping 
capacity being 284.540,000 gallons per diem; our storage capacity is 1,404,- 
000,000 gallons, and we are now erecting six new pumping engines, which 
will have a capacity of 140,000,000 gallons per diem. During the last ten 
months there has been laid forty-six miles additional supply mains, and 
500 additional fire plugs, total number of fire plugs now being 9384 ; in 1893 
we had in Philadelphia forty-one engine companies, six hook and ladder 
trucks, thirty-nine hose carts, two combination hose wagons, two chemical 
tanks, four chemical engines; there has since been added a new fire boat, 
two new steam engines, a water tower, truck and chemical engine, and sev- 
eral new engines are now being built. With all of the above, and with the 
increased rates of the past few years, it seems that Philadelphia should rank 
among the most profitable cities from an underwriter’s standpoint. 

The Continental Mutual Fire Insurance Company of Philadelphia has just 
closed the first month of its career, and the result thereof has been higily 
gratifying to the officers and directors of the company. The aim of the man- 
agement is to conduct a safe and conservative business. Maximum lines of 
$10,000 will be considered on mercantile risks and risks with automatic 
sprinkler equipment ; on unprotected risks the maximum line will be $5000. 
The management of the company is in the hands of Col. W. W. Allen, an 
underwriter of over thirty years’ experience, assisted by his son, John Allen, 
a young man of considerable experience and ability. The officers and direct- 
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ors of the company are as follows: William W. Allen, president ; Albert 
Haverstick of the Ide & Haverstick Company, vice-president ; W. H. Hos- 
kins, stationer, treasurer, and John Allen, secretary. Directors—W. M. 
Singerly, president of the Chestnut Street National Bank and publisher of The 
Philadelphia Record ; Chas, H. Thompson of Lewis Thompson & Co., whole- 
sale lumber ; Samuel Croft of Croft & Allen, confectionery ; A. F. Bornot, 
dyer and scourer; George W. Smith, manufacturer of furniture; Israel H. 
Johnson, Jr., machinery manufacturer, and Edward P. Alexander of Alex- 
ander Bros., leather belting. All of the above gentlemen are representa- 
tive and well-known business men of Philadelphia, and their standing in 
business circles should be a strong indorsement for the company. 

J. E. Hyneman & Co. have been appointed agents for the American Fire 
Insurance Company of Newark, N. J. 

At a meeting of the State Lumber Dealers Association, held at Harrisburg 
last week, a movement was started in the direction of the formation of a fire 
insurance association for the benefit of lumbermen, and a committee was 
appointed to co-operate with a Philadelphia committee bent on the same 
purpose, Their grievance is that the present rates charged are exorbitant in 
face of the fact that fire loss on lumber has been extremely light. 

Edwin B. Howell has been elected secretary of the Builders Mutual Fire 
Insurance Company, vice W. E, Taylor, resigned. 

The Underwriters Association of the Middle Department, at their annual 
meeting held recently, re-elected all of the old officers as follows: W. C. 
Goodrich, president; R. H. Wilson, first vice-president ; M. Lewis Hawes, 
second vice-president ; E. P. Clemence, secretary and treasurer; executive 
committee, W. Nevin Kreamer, Thomas C. Temple, Ross C. Wickham, J. 
B. Kreamer, H. O. Kline, W. B. Kelly and Benjamin Brevier, chairman. 

Edward A. Reilly, late State agent of the Nederland Life Insurance Con- 
pany, has been appointed State agent of the Security Mutual Life Association 
of Binghamton, N. Y. H. A. King of the New York office of the Neder- 
lands is temporarily in charge of their office here. 

Richard F. Loper, general manager of the Guarantors of Pennsylvania, has 
purchased the bank property on Chestnut street, above Seventh street, adjoin- 
ing the Union Trust building, and his company will remove there as soon as 
the offices are fitted up. Q. U. AKER. 

PHILADELPHIA, PA., January 15. 





NEW ENGLAND. 
[From Our Own CorRRESPONDENT. ] 

A new company has been organized in Augusta, It is called the Maine 
Mutual Fire Insurance Company. 

The following have been nominated for officers of the Boston Life Under- 
writers Association for the ensuing year; President, C. A. Hopkins; vice- 
presidents, W. F. Bache, G. E. Williams; secretary, F. C. Sanford; 
treasurer, Francis Marsh; chairman of the executive committee, C. D, 
Hammer. 

Another new mutual has been organized in Boston called the Business Mens 
Fire Insurance Company, with the following officers: President, Stephen 
Moore; secretary, J. H. Herman; treasurer, Howard Gannett. Directors— 
The above, and J. B. Hawkins, C, F. Bellows, G. C. Dunn, Wm. A. Bowd- 
lear, H. F. Morse, F. K. Lovejoy. 

The Massachusetts Retail Lumber Dealers Association has decided upon 
the expediency of organizing a mutual fire insurance company. They antici- 
pate being able to pay policyholders a forty per cent profit on the basis of an 
average rate of two percent. With this idea in mind, it would seem that the 
calculations are made on a basis not explained, and which might be open to 
some question, viewed in the light of correct underwriting, 

The Suffolk Mutual Fire Insurance Company will ask all holders of policies 
dated prior to January I, 1895, for a certain amount, to be hereafter deter- 
mined, above the cash premium, in order to satisfy the legal reserve required 
by the Massachusetts insurance laws. This step is rendered necessary on 
account of the heavy losses during the past year. 

A bill has been introduced in the Massachusetts legislature providing for a 
fixed form for a standard policy. 

W. S. Denney has issued new advisory rates for ice-houses in Maine, rang- 
ing from two and one-half to six per cent. 

Since F. A. Colley was elected president of the Associated Mercantile 
Mutual Fire Insurance Companies of America things have been run on a 
rather improved basis. I hear that the inspection department will be removed 
to Boston, a step rendered necessary on the score of convenience and of 
economy in conducting the bureau. 

The Massachusetts Insurance Commissioner will require the same fro rata 
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reserve from mutual fire insurance companies recently organized as from the 
older companies. Of course, nearly every mutual company will show an 
impairment under this method of reckoning, but the Department report will 
show that the reserve is a fro ra¢a one, and the actual condition of a company 
is in no wise altered. 

S. W. Brown will be succeeded by F. N. Stevens as Boston agent of the 
Underwriters Agency. The newly appointed special agents for New England 
are I, J. Brown and his son, W. P. Brown. 

In the case pending, wherein the Salem Savings Bank brought suit to com- 
pel the Fidelity and Casualty Company to reimburse the bank in the sum of 
$80,000 to cover the amount lost through the defalcation of Treasurer William 
H. Symonds, Jr., the company has filed its answer thereto, which is, in sub- 
stance, that the statements made by the bank officers in the application for 
the bond were false, as the accounts of the treasurer were not then correct, 
had not been for a series of years, and that a proper examination of the said 
accounts would have disclosed that fact. ALLAN ERICc. 

Boston, MAss., January 21. 





MICHIGAN. 


{From Our Own CORRESPONDENT. ] 

Following will be found the amount of new business written by the life 
companies in Michigan during 1894 in all cases where the figures could be 
secured: Berkshire Life, nearly $600,000; Fidelity Mutual Life, over 
$500,000; New York Life, $2,036,500; New England Mutual, $328,500; 
Phoenix Mutual, $816,000; National Life, $270,000; Mutual Reserve, about 
$1,500,000; Mutual Life, nearly $3,000,000; Canada Life, $1,110,000; Mas- 
sachusetts Mutual, about $1,200,000; Equitable, about $1,800,000; Provi- 
dent Life and Trust, $114,500; Vermont Life, $225,000; State Mutual, 
$426,000; Provident Savings (one-half of State only), nearly $300,000, and 
John Hancock, over $200,000, 

J. A. Kelman of Detroit has given up his agency of the London and Lan- 
cashire and is succeeded by J. E. Connelly, who has also received agencies 
for the Mutual Life and Lloyds Plate Glass, 

The Bachelors Mutual Benefit Association has been organized at Port 
Huron by twenty young bachelors, who agree to pay $5 per month during 
the life of the association, which shall survive until the last member but one is 
married, or the youngest shall have attained the age of forty. The money 
will be allowed to accumulate until it reaches a large sum, which will be paid 
to the last member remaining unmarried. 

W. C. Maybury, managing director of the Standard Accident, is in the 
East. The company has recently appointed A. T. Armstrong district agent 
at Syracuse, N. Y., succeeding J. W. Swan, resigned. 

The Michigan Masonic Mutual Benefit Association of Grand Rapids has 
established a general agency at Detroit, and placed same in charge of J. L. 
Laws, formerly with the Mutual Life. M. H. Zacharias of East Saginaw, 
formerly with the Home Life, has taken the general agency for the Michigan 
Masonic at that place. This company is making a decided push for business, 
and to judge from the class of men Superintendent of Agencies Fay is secur- 
ing as agents, it is safe to say that a good business will be turned out dur- 
ing 1895. 

C. C. Le Beau, State agent of the National Life, who recently brought suit 
against the Telephone and Telegraph Construction Company for $10,000 
damages for injuries received by falling into a manhole which was opened by 
one of the Construction Company's employees, has lost his suit in Judge 
Lillibridge’s court. The Construction Company was covered by a liability 
policy of the Standard Accident, which company defended the suit. 

The Detroit auxiliary agency of the Phoenix of Hartford has been placed 
with Charles L. Clark & Co. 

The Grand Rapids agency of the Milwaukee Mechanics has been trans- 
ferred from L. S. Provin to L, W. Heath. E.O. Shaw of Newaygo has 
also received an agency of this company. 

The firm of Reilly & Metcalf, fire insurance agents of Detroit, has dis- 
solved, C. H. Metcalf having retired. T. J. Reilly, who started the agency 
thirty years ago, will continue the business, 

S. F. Augus, general manager of the Home Life, has opened an elegant 
office at Toledo, O., and placed in charge as manager George R. Van 
Orman, formerly with the Equitable Life. Mr. Augus has also opened a 
branch office at Grand Rapids and appointed Col. T. W. Cosgrove and E. H. 
H. Ilall as general agents. Fred Marvin, William Quinlivan and W. A. 
Burke are three new special agents who will operate from the district office. 

Detroit, MICH., January I9. E. J. W. 





Jan. 24, 1895] 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Metropolitan transferred Assistant R. J. Bruen from New Orleans 
to Winchester, Ky. 

—The Metropolitan promoted Assistant H, E. Velzy to the superintendency 
of Muskegon, Mich. 

—The Ohio Insurance Department is making its annual examination of the 
Western and Southern, 

—Jonathan Wilde, superintendent for the Metropolitan at Camden, N. J., 
has left the service of the company in that district. 

—II. W. LeSage Ten Broeck, superintendent for the Metropolitan at 
Grand Rapids, has resigned his position with that company. 

—The Metropolitan's offices at Milwaukee were invaded by fire recently, 
but the life registers and other books and papers were saved. 

—P. J. Cox, the assistant who led the Prudential’s forces in 1894, has been 
appointed superintendent of a third district, just opened in Chicago. 

—The office of the Prudential at Port Jervis, N. Y., was entered vy burg- 
lars recently, who took away a gold watch and chain and $45 in cash. 

—About 150 superintendents, assistants and agents of the John Hancock 
attended a meeting and banquet at New Haven, Conn., spending an enjoy- 
able and profitable evening. 

—Assistant superintendents have been appointed by the Metropolitan as 
follows: J. J. Smith and M. Madden, Chicago; Louis Saurenfeld, Tiffin, O.; 
F. Hausroth and J. Gilfallon, Scranton, Pa. 

—F. G. Harvey, superintendent for the Prudential at Zanesville, O., has 
been transferred to Cleveland. His successor is J. E. Sincock, promoted 
from assistant superintendent at Cambridge, O. 

—lJoseph Stackhouse, superintendent for the Metropolitan at Syracuse, 
N. Y., took unto himself a wife on the 11th inst. Hs assistants presented 
him with a gold-headed cane preceding the event. 

—The following amounts of new business are reported by the industrial 
companies for 1894: John Hancock, $40,046 617; Metropolitan, $308,000, - 
000; Prudential, $219,000,800, and United States Industrial, $11,201 438. 

—The Prudential transferred Superintendent W. J. Hickie from Cleveland 
to Camden, N. J., to take the place of W. M. Griffith, who goes to the Phila- 
delphia No. 6 district, succeeding Superintendent A. T. Garren, who takes 
an assistancy under the new superintendent. 

—The Sun Life made good progress last year. The debit on December 31 
was $5912, having been increased by $1370. The number of policies in force 
was 64 183. The claims paid amounted to $62,889. The company now has 
six superintendents and forty-two assistants at work, Things seems to shine 
brightly with the Sun Life and its able president, M. W. Adams. 

—The Prudential has made the following appointments of assistants: F. 
Longton, Philadelphia ; G. Weidenfeller, Englewood, N. J.; A. West, Troy, 
N. Y.; H. A. Russell, Omaha, Neb.; C. W. Tomlinson, Brooklyn, N. Y.; 
J. Jeffries, Council Bluffs, Ia.; R. J. Pedrick, Trenton, N. J.; J. Constadine, 
Princeton, N. J.; W. H. Fischer and C, G, Carveth, Chicago; F. J. Walker, 
Huntington, Pa.; J. H. Curtis, Providence, R. I., and W. A. Stanton, Brook- 
lyn, N. Y. 

—At this time of the year the ambitious field men become restless ; they 
are very anxious to know what is to be done about their promotions, and some 
are indiscreet enough to neglect caring for the large increases upon which they 
relied to secure their advancement. This is a fatal error, for the evidences of 
a falling off in the returns, whether increase or collections, are watched 
closely by the executive. It behooves an agent who wants to advance to 
assistant superintendent, or an assistant superintendent who is anxious to sign 
his name without the first word of this title. to keep right up to the work. 
The most untiring energy should be put into the work, so as to show that 
great and sustained effort can be put forth. Keep your eye on promotion, 
but leave nothing undone which will influence a favorable verdict for you, 
Another thing, don’t leave your company if you fail to get advanced. There 
may be no vacancy just now ; there may be a great many men ahead of you 
with equally good or better records. Be patient and keep pegging away. 
Your turn will come, and perhaps long before you will have had a chance to 
get well acquainted with the company you thought of applying to. It is sup- 
posed you exercised good judgment in choosing the company you are working 
for, and if this is the case, show better judgment still by continuing with them. 
The man who, month in and month out, puts up a reasonable amount of 
increase at ordinary cost, and has besides an unblemished reputation, need 
never despair of getting on. Sooner or later his services will be recognized 
and rewarded. 





_ —Speaking of the easy requirements of the Louisiana laws in respect to local 
insurance companies, and instancing a newly formed company, The New Orleans 
Daily States says: ‘* It is true it has complied with the law by publishing its charter 
five times and filing the same in the Recorder of Mortgage's office, which is all our 
insurance laws require of local fire insurance organizations. It can haveacapital of 
fifty cents, as well as $1500 or $150,000, and assets of chips, whetstones, coon skins or 
bags of sawdust, such is the protection given by our State laws for such local com- 
panies, while for legitimate outside companies heavy license and stringent require- 
ments must be complied with. We have denounced the ‘‘ Brownie Lioyds” of 
New York, and hunted down wildcats because of their character and the laxity of 
our laws, yet local organizations are legalized with or without available marketable 
assets, on a par with West Virginia.” 
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Standard Policy !Declared Unconstitutional in Pennsylvania. 
Tue Supreme Court of Pennsylvania has declared the standard fire insurance 
policy of that State unconstituticnal, holding that, while the legislature has 
power to regulate fire insurance, it cannot delegate this power ; and Justice 
Williams, writing the opinion of the court, says : 





The act of 1891 is a delegation of power, because : 

First.—The act does not fix the terms and conditions of the policy, the use 
of which it commands, ‘ 

Second.—It delegates the power to prescribe the form of the policy, and 
the conditions and restrictions tu be added to and made part of it to a single 
individual, 

Third.—The appointee clothed with this power is not named, but is desig- 
nated only by his official title. He is the person who may happen to be 
Insurance Commissioner when the time comes to prepare the form for the 
standard policy for insurance against fire. 

Fourth.—The appointee is not required to report his work to the body 
appointing him, but simply to file in his own office the form of policy he has 
devised. It does not become part of the statute in fact, is not recorded in the 
statute book, and no trace of it can be found among the records of either 
branch of the legislature. 

Fifth.—It was approved in April, 1891. The appointee had until the fol- 
lowing November to prepare and file the form of policy over which, when 
filed, the legislature had no control whatever. They did not consider, they 
had no knowledge of, the form which they required all companies doing busi- 
ness in the State to adopt, and the use of which they compelled by heavy 
penalties. 


After some discussion of delegation of its power by the legislature to the 
Insurance Commissioner, whereby the legislature and the Governor prescribed 
the use of the standard policy and punishment for the use of any other with- 
out knowing the form to be prepared and required, the justice says : 


Our conclusion is that the act of 1891 is void because clearly uncon- 
stitutional. 





The Brokers and Lloyds. 
THE popularity of a fire insurance Lloyds may be estimated to a great extent 
by the business given it by the brokers who have the placing of large lines of 
insurance for propertyowners. The followed-named Lloyds are not patron- 
ized by many of the most trustworthy brokers : 














Address. Name of Attorney, 


j 
NamME oF Lioyps. 
| 


Atlantic Fire Lloyds..........| 312 Market St.,Cainden, N.J. O. L. Glover & Co. 
Brooklyn Lloyds............-| 177 Remsen St., Brooklyn... George R. Kesner. 
City Fire Lloyds............. 46 Cedar St., New York..... Hegeman & Murphy 
Eastern Fire Lloyds ........ 57 William St., New York.... Robert Burns. 
Emp. State Fire Lloyds Ass'n | 44 Cedar St., New York, and 

| 203 Montague St., Brooklyn.) Hart & Welsch. 





Excelsior Fire Lloyds........ 46 Cedar St., New York..... Joseph Hegeman. 

German Fire Lloyds..........| 56 Pine St., New York ...... Seward & Co. (said 
to be controlled ‘by 

| Peasley & Tiffany). 

Globe Fire oe pcivsnbeneene Brooklyn.......----........., Simons & Caplin. 

Liberty Fire Lloyds.......... 45 Liberty St., New York ...| Curt C. Felker (said 
to have been recently 
succeeded by Arthur 
Grundy). 

National Union Lloyds ...... 64 William St., New York...| L. P. lov (Morris, 
formerly of Seward & 
Morris,is manager of 
this Lloyds). 

Safety Fire Lloyds........... | POND 6s ccecesseicsccsed John Vreeland. 

Standard Lloyds.............| 44 Pine St., New York...... Chappell & Co. 

Star Fire Lloyds............. 165 Broadway, New York....| Walton & Co. 

State Union Assur. Fire L'oyds| 155 Broadway, New York....| Bear & Milch....... 

Waldorf Fire Lloyds......... | 18 Liberty St., New York....} C. W. Peasley & Co. 
(H. L. Smith.) 











Reorganization of the United States Mutual Accident 
Association. 

THE meeting of the members of the United States Mutual Accident Associa- 
tion to take action on the proposed reincorporation as a stock company was 
held on Friday evening last and resulted in quite a lively time. Some two 
hundred members were present, some of them in a protesting frame of mind. 
David Murray, counsel of the association, after several attempts, succeeded 
in moving the following resolution : 

Resolved, That it is the sense of this meeting that the stock plan of con- 
ducting the business of accident insurance is preferable to the mutual plan ; 
therefore be it 

Resolved, That a committee, consisting of J. C. Barrows of St. Louis, Geo. 
T. French of Chicago, C. R. Sutherland of New York, J. W. Hinkley of 
Poughkeepsie, R. R. Josselyn of Detroit, George C. Kobbe of New York, J. 
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B. Phipps of Baltimore, and Francis R. Arnold of New York city, be 
appointed to consider the details of organization and the methods of obtaining 
this end under the law, 

After much debating and some angry words, the previous question was 
moved and carried, and the resolution was then carried, with a few dissenting 
votes, An attempt to continue the debate was shut off by a motion to adjourn 
sine die, and the meeting broke up. This committee will investigate and 
report at a later date. 





Some Extracts from the Statements of Fire Insurance Com- 
panies for 1804. 

THE extracts given below are in addition to those published in THE Spec- 

TATOR on January 17: 





| 
Net SuRPLUS OVEK | 
CAPITAL AND ALL OTHER! 








Total LIABILITIES. Total | _ Total. 
COMPANIES. Assets, | Income in | Expendi- 
jomeny 1, 1804, | tures in 
| =. January 1, | January 1, | sone. 
1804. '|° 1895. 
_— . = | 
; $ me $ $ | § 
Agricultural, Watertown.| 2,268,737 261,200 265,435) 1,053 907; 1,087,15 
Albany, Albany......... 434.783 61,484 87,296 132,593} 130,669 
Allemannia, Pittsburgh. 381,758 19,428 41,946 208,795| I9gI,210 
American, Philadelphia..| 2.395,606 71,945 178,856, 1,460,198! 1,607,495 
American Surety, N. Y..| 3,606,627 811,630 | rere ree egees 
Arlington, Washington. . 294,340 91,806 94.340 , ee 
Atlantic Mut. Mar., N. Y.| 11,340,732) $8,301,450} ........|  ..-e- 5 oe 
Ben Franklin, Allegheny. | 248,704 60,064 72,388 Racomaie D  ~ihada sub 
British America, Toronto.| 1,164,196 398.374 399,816, 1,212,964! 1,056,925 
Broadway, New York.... 433,550 53 242 60,239 251,737, 256,556 
Caledonian, Edinburgh..| 2,214,811 369,059 523,886 2,175,808) 1,927,797 
Cincinnati Underwriters. | 569,604 139,638 146,458 238,437, 218.906 
Citizens, Pittsburgh..... 734,424 —9,132 39 197 247,990} 265,820 
Columbia, Dayton....... 330,418 96.522 106,863 104,585 82,487 
Commerce, Albany...... |} 359,183 33.765 47.795 153.450 139,579 
Commonwealth, N.Y... 716,007 22,109 103,349 205,124 129,531 
Concordia, Milwaukee. . 698,768 27,299 71,526 441,796, 428,158 
Continental, New York..| 6,754,909 t 1.576.595) 1,811,269! 3,467,991 3,103,796 
Crescent, New Orleans.. 319,671; —40,914; —14,617 288,252) 236,289 
Dayton, Dayton......... 298,518 9,223 18,470 135,413, 117,445 
Dorchester Mutual ...... 352,946 132,337 THOS, aessescdh 6 Gennes 
Dutchess Co, Mut., P’ghk 206,926 6,329 18,237 172,499} 133,653 
Equitable Marine, P’r'v'tn 96,794 23.312 21,085 32,561 21,231 
Essex Mutual, Salem.... 245,829 48,728 47,106 86,227 60,706 
Eureka F. and M., Cin -. 300, 112 105,174| 105,596 127,230, 116,966 
Farmers, Cedar Rapids. . 524,209 78,498) 65,732 307,947, 298,382 
Farmers & Merch., Linc'n 331,283 81,567 81,741 102,886 70,416 
Farragut, New York..... 320, 167 22,759) 25,249 163.413, 174,150 
Fidelity Mutual, Phila ... SEAET)  ivieseccel 26,487 2,229 1,057 
Fire Associaton, Phila.. 5,191 055 413,714 626,072) 2,483,280) 2,394,133 
Firemans Fund,San Fran.| 3,240,861 733,068 846,268, 1,960,251) 1,715,283 
Firemens, Chicago...... 408,235, + 53,180!) 61,876 119,250! 122,331 
Firemens, New Orleans.. a ee ecu 47,154 33,888 
Firemens, Newark....... | 1,885,951 QI12,337| 1,009,318 383,030, 375,522 
First National, Worcester 316,300 —2,933) ee RE EES 
Franklin, Washington... 258,644 122,558 SEO exesicxed cocded 
German-American, Wash. 222,145 101,439 SEY “Scuvase) vaxeos 
Germania, New York....| 3,431,840 GU0aae SEGA ckiasecl sense 
Glens Falls, Glens Falls..| 2,425,184} 1,272,007! 1,374,243 867,567, 689,431 
Globe, New York........ 300,934 5,074 20 CO4 96,354 69,924 
Granite State, Fortsmouth 420,697 44,604 26,186 242.062! 359,874 
Greenwich, New York...| 1,315,029 117,575 131,117, 1,193,264) 1,221,886 
Hambg-Bremen, Hambg. 1,330,770 280,663 428,104, 1,109,364, 957,972 
Hibernia, New Orieans. 250,379 11,363 12,478 76,036, a 44,147 
Home, New York ....... 9 159,837 519,935, 1,070,428) 5,200,346, 5,013,456 
India Mutual, Boston.... ree DE | ‘Vecheestl® susaes 
London Ass'ce (Fire D.)., 1,637,096 614,814 713,400 982.397, 872,633 
Long Island Mutual..... ee 24,453 21,392 
Mfrs. & Merch., Pittsb’gh 469,955 40,864 50,852 204,921 
Maryland, Baltimore..... 151,198 18,100 i ere ore 
Merchants, New Orleans. 372,012 —2,623 5,752 180,370 
Metropolitan P. G., N. Y. 427,527 149,487 178,649 263,863 231,846 
Miami Valley, Dayton. . 147,849 48.538 OPI Nextaaacl § “eseede 
Michigan F. & M., Detroi’ 759,895 26,328 PE, avateaGel ccsites 
Milford Mutual, Mass... . 35,025 6,018 7,352 31,263 20,066 
Milwaukee Mechanics...| 2,064,680; 1,003.572 1,082,455 987,232, 927,395 
N. J. Plate Gl., Newark. 133.459 5,676 8,391 45,631 44.30 
New Orleans Ins. Ass'n. 286,942 6,539 6,598 164,588 125,949 
Newark, New Jersey .... 631.519 196,006 218,910 198,254 190,286 
North American, Boston. 370,886 10,431 23,593 178,945 181.093 
N. Brit. & Merc., Lond..| 3,587,686 995,778 1,321,363 2,479.999| 2,356,944 
Northwest'n Nat., Milw..| 1,862,698 * 310,184 474,828 847.549 658,962 
at. eee 183,141 6.719 7,486 87,885 73,044 
Orient, Hartford......... 2,051,884 318,396 453,599| 1,420,527 1,352.438 
Pacific, New York....... 720,096 198,012 190,738 394,202 413,144 
Pennsylvania, Phila...... 4,098,774, 1,260998 1,489,252 1,766,912 1,599,269 
Peter Cooper, New York. 310,220 148,289 137,728 29,482 39,493 
Phenix, Brooklyn........ 5,350,276 161,437 Pe Ee eae 
Reliance, Philadelphia. . 897,430 182,264 224,334 323,652 256,036 
Saginaw Val. F. & M.Sag 256,054 7,445 24,089 64,932 46,192 
Scottish Union and Nat'l. 2,896,066) 1,042,216 1,591,024 1,538.136 1,180,633 
St. Paul F. & M., St.Paul} 2,080,438 421,750 544.278 1,378,588 1,350,348 
Security, Cincinnati..... 269,492 34,404 40,862 111,206 IOI,940 
Southern, New Orleans... 487,041) —1I,039 29 950 312,201 322,915 
Standard, Trenton....... 185,763 BOE |) Susesvasl  eausee 


28,167 
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FOR 1894.—Continued. 





Net SURPLUS OVER 
CAPITAL AND ALL OTHER 


Total Total 


LIABILITIES, Total ? . 
COMPANIES. Assets, Income in | Expendi- 
January a 1804, tures in 
1805, 184. 
January 1, January 1, 
1894, 1895. 
5 $ $ s $ 

Standard Mutual, Boston 151,891; ..... - 3,027 40,882 11,785 
Sun, London.......... 2,433,165 548,531 720,109} 1,661,531 1,690,537 
Sun, San Francisco..... 540,045 13,143 15,030 233,170 306,087 
Sun Mutual, New Orleans 979,678 180,272 220,591 444,870 372,182 
Teutonia, Allegheny..... 254.387 43,150 SGN. wixcacial sscuas 
Teutonia, Philadelphia... 270,983 15,16 24,584 41,641 34.954 
Teutonia F. & M.,Dayton 464,603 276,625 289,625 101,073 81,908 
Traders & Mech. Mut... 677.954 307,599 LS eee a eee 
Union, London ......... 1,012,116 526,722 483,997 678,448 473,391 
Union Mut., Jersey City. eee 7,006 ‘uceal sees 
United Firemens, Phila... 1,333,216 76,878 117,411 353,108 310,874 
U. S. Mutual, Phila...... ae ores 12,949 20,100 11,679 
Western, Toronto....... 1,642,001 504,743 556,208 1,715,847 1,640,291 
— Deficiency. * Exclusive of $91,715 in Wisconsin F. and M. Insurance Company 


real estate increased 


Bank, which has resumed business. + Subsequent appraisal of 
+ Includes outstanding 


valuation $12,880; but $5914 was deducted from collateral loans, 
scrip. d@ Exclusive of dividends. 





A Desirable Work for Fire Agents. 


THE Hand-Book for Fire. Insurance Agents has been issued by The Spectator 
Company, No. 95 William street. It is an instructive work for agents, with 
reidy reference for solving the many intricate questions which present them- 
selves to agents, The author of the work is Samuel R. Weed, of the well- 
known firm of Weed & Kennedy. He is an underwriter of many years’ 
experience, and has been a frequent contributor to the press. In his active 
career he has placed insurance upon all kinds of risks, and has had dealings 
with nearly every company doing business in this country.— 7%e New York 
Tribune, 

A Hand-Book for Fire Insurance Agents, by Samuel K Weed, is the first 
new insurance book to reach us this year. The author's purpose is ‘* to afford 
information to fire insurance agents in the practical conduct of their busi- 
ness.”” It seems to us that Mr. Weed has produced a very interesting and 
useful little book, one that will help agents in many ways.— Zhe /nsurance 
Chronicle. 

Hand-Book for Fire Insurance Agents, by Samuel R. Weed, published by 
The Spectator Company, New York, is a compact, convenient book that 
commends itself. —/nsurance World 

The Hand-Book for Fire Insurance Agents, just received from the press of 
The Spectator Company of New York, is a useful work by Samuel R. Weed. 
The Hand-Book contains all the information needed by new agents, and those 
who have made insurance their life study may yet find therein some new 
pointers. Forms, hazards, methods, practices, rating, clauses, adjusting and 
the many other subjects treated all go to make the work one of the most useful 
of its kind, The price per volume, bound in cloth, is $1.50.—Chicago /nter- 
Ocean. 

The Spectator Company has just issued a Hand-Book for Fire Insurance 
Agents, designed to afford information to fire insurance agents in the practical 
conduct of their business. * * * It seems to be admirably adapted to 
meet a recognized want.— 7 he /ndicator. 

It is an admirable work, just the thing for a new man entering the business 
and who desires to post himself.—Charles B. Whiting, President the Orient 
Insurance Company. 

We are in receipt of a copy of the Hand-Book for Fire Insurance 
Agents, by Samuel R. Weed. The work, which is published by The Spec- 
tator Company, is a plain, simple description of the things a local agent ought 
to know. The local agent is often at a loss to know what course to pursue, 
and has often to wait till he can get instructions from the home ofhce or gen- 
eral agency. Many such letters would not have to be written if the agent 
had such a work at hand for reference. The author has told what needs to 
be known and left out a large mass of useless verbiage which this class of 
works so often contains.— 7he Argus. 

This work will be sent post paid on receipt of $1.50. 





The Atlantic Fire Lloyds Policy. 
IN reading over a policy of the Atlantic Fire Lloyds, now of Camden, N. J., 
but formerly of Philadelphia, it is noticed that, in the main, it is a copy of 
the standard fire insurance policy of the States of New York, Pennsylvania 
and New Jersey ; but a close comparison reveals some startling differences. 
For instance, the standard policy reads : 

And the amount of loss or damage having been thus determined, the sum 
for which this company is liable shall be payable sixty days after due notice, 
ascertainment, estimate and satisfactory proof of the loss have been received 
by this company in accordance with the terms of this policy. 

The word ‘‘accepted ” is substituted in the policy of the Atlantic Fire Lloyds 
for the word ‘‘ received” in the foregoing clause. This paves the way for a 
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refusal by the attorneys to ‘‘ accept” such papers, etc., for an indefinite 
period, Then the following clause is inserted in the policy of this Lloyds: 


It is understood and agreed that this policy is not in force nor effective 
until the premium has been actually reeeived by the attorneys for the under- 
writers. 

The obvious effect of this clause is to transfer all responsibility for the dis- 
honesty or slow payment of agents of the Lloyds from the Lloyds to the 
insured. Thus a Chicago house might pay the Lloyds’ local representatives a 
}remium and receive from them a policy of the Atlantic Fire Lloyds; but if 
a fire occurred before the agent had actually paid the money to the attorneys, 
they might deny liability under the policy. But the crowning atrocity in the 
policy is the clause which reads as follows: 

It is hereby declared and agreed that in case of the assured holding any 
other policy in this or any other association or company on the property herein 
described, subject to conditions not contained in this policy, the claim under 
this policy shall be subject in like manner. Should the rate of premium at 
which this policy is written be less than the rate charged by the local tariff 
association, then in case of loss this association shall be liable hereunder only 
for that proportion of its proportion that the rate of premium received bears 
to the rate charged by the local Tariff Association. 


That is to say, a merchant may accept a policy for $10,000 of the Atlantic 
Fire Lloyds on a risk rated at two per cent at a premium of say fifty cents, 
being persuaded that he is really being insured for $10,000 for $50 in place 
of the $200 which he would have to pay a board company. But if he has a 
loss, he promptly learns that his $50 has only purchased $2500 of insurance, 
and he is consequently $7500 short, and ona total loss must suffer that amount 
of loss himself. Then, again, his reason for accepting a policy of the 
Atlantic Fire Lloyds may be an offer of exceptionally liberal conditions which 
cannot be obtained from the other companies on the risk, These he finds all 
swept away when the fire occurs and the Atlantic policy placed on the same 
footing, exactly as the others, through the operation of this clause. This 
plan for misleading the insured is not new, and it is surprising that this 
Lloyds has been allowed to issue a policy of this kind in Pennsylvania and 
New Jersey. Though the policy is inscribed ‘‘ Standard Fire Insurance 
Policy” it does not indicate that it is the standard form of either of the 
States just named, in both of which we believe it h1s issued policies. 





The Life Insurance Association of New York. 


THE regular monthly meeting of the association was held on Tuesday last at 
the Insurance Club, and was well attended. The adoption of the new con- 
stitution was the most important business. Article three relating to elections 
caused some display of feeling, but was eventually carried as read. The 
section objected to says that only members in good standing sixty days before 
an annual election can vote thereat. The chairman of the executive com- 
mittee announced that the annual meeting and banquet would be held at the 
Hotel Brunswick on February 26. A communication giving notice of resolu- 
tions passed by the National Association last June was read. With regard 
to the cartoon resolutions passed at the December meeting, a letter was read 
from Walter R. Gillette of the Mutual Life, also the following from Henry 
B. Hyde of the Equitable : 


W. M. DATEsMAN, EsqQ., Secretary pro fem. 

DEAR SiR :—Your letter of the 22d of December, which was forwarded to 
me during my absence from the office, has already been acknowledged by the 
secretary of the society. But now, on my return to the office, I should like 
to assure you personally of my hearty concurrence in the sentiments which 
have prompted your association in adopting resolutions expressing your 
censure of the pernicious custom which has prevailed in some quarters of 
issuing offensive cartoons and misleading statements directed against com- 
petitors in the business. I fully agree with you that such practices are to be 
deplored and throw discredit on so dignified a profession as that of life insur- 
ance. There is no business calling more honorable than that of the life insur- 
ance agent, and there is no reason why the life insurance business should not 
be conducted by the companies themselves and by the agents in the field with 
absolute propriety and dignity ; and I know of no method by which a reform 
can be as speedily and as efficiently brought about in quarters where reform is 
needed than by the development of a strong public sentiment among those 
who may be called the field officers of the companies, and who come chiefly 
in contact with the general public. Very truly yours, 

(Signed) H. B. Hype. 


The topic for discussion was, How can rebating be effectually stopped ? 
and David N, Holway spoke briefly on the point, instancing what had been 
accomplished in Boston, and asserting his belief that if every man would see 
that no one under him gave a rebate under penalty of discharge, the evil 
would be quickly stopped 
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COMPANIES AND AGENTS. 


The Springfield Fire and Marine. 

Tuts old and firmly established company had a good year in 1894, and renders a 
most encouraging statement of the year’s results. As against $3,505,495 of assets 
on January 1, 1894, it now has $3,581,152, a gain of over $75,000, while its net 
surplus jumped more than $150,000, growing from $362,421 to $512,710, and this 
in the face of a slight increase in the reinsurance reserve and a considerable reduc- 
tion in the amount of outstanding losses. The company’s reserve for reinsurance 
now stands at $1,344,270, which, with the $1,500,000 of capital and $512,710 of net 
surplus, makes the sum of $3,356,980 available for the protection of policyholders, 
a most substantial bulwark between them and the possibility of loss. The popu- 
larity of the Springfield Fire and Marine is indicated by the extent of the premium 
income, which in 1893 exceeded $1,730,000. The company is managed in a fair 
and liberal manner, and maintains a strong hold upon the insured in the wide ter- 
ritory in which it operates. A.J. Wright, president, assisted by Sanford J. Hall, 
secretary; A. W. Damon, assistant secretary, and H. M. Gates, treasurer, has 
proved himself to be peculiarly well qualified for the management of the company. 
Indeed, the commendable progress made by the company is due to a very large 
extent to the executive and underwriting gifts of the management. 





The Glens Falls Insurance Company. 


THE annual statement of the Glens Falls Insurance Company of Glens Falls, 
N. Y., for the year ending December 31, 1894, marks another step upward in assets 
and net surplus ; but this is not surprising, for it but continues a custom which has 
been in vogue for more than twenty years past. During that period the company 
has increased its assets and net surplus every year; and it still maintains its proud 
position as being the company whose stock is the most valuable, intrinsically, of 
any fire insurance stock in the country. Besides making a most liberal addition 
($102,236) to the net surplus, the Glens Falls followed in 1894 the precedent estab- 
lisued in 1893, and paid twenty per cent in dividends to stockholders. On January 
1, the company had $2,425,183 of assets, a reinsurance reserve fund of $777,245, 
owed for unpaid losses, etc., $73,695, and hada net surplus of $1,374,243. Its income 
in 1894 exceeded losses, commissions and all expenses by $218,135. And all this 
has been accomplished by the ‘‘ Old and Tried" on a capital of $200,000, showing 
what can be done when underwriting and executive talent of a high degree are in 
control of a company. The officers of the Glens Falls are: Fresident, J. L. 
Cunningham; secretary, R. A. Little; treasurer, C. J. De Long. 





The Inter-State Casualty Company. 
THE Inter-State Casualty Company of New York, which commenced business 
March 8, 1893, has just made public a statenent of its transactions in 1894 in 
detail, which we present herewith : 


STATEMENT.—DEcEMBER 31, 1894,—Tue InTER-StTate CasuaLty Company or New York. 


INCOME, 


ae 


Premiums..-.. .. oe " shangnenthiosae 
Uabusncnsdataka ceduriataininbeeladewonateuun 28,701.00 


From other sources - - 













TORE COUN hk inti nde s wintecnscerss <esecctnewns sonsns cwestesccusinnbns $110,826.05 
Dees TSSISEE TA, Bee incs cece ccecucnsccevescceccesesceccess saweenentes 195,505.47 


DO ccentieiensas aed <eunes canes > <Sbeten-seetennneebireiins $306,331.52 


DISBURSEMENTS, 
DOUNDB io cevecscnsots pecnsnsskees scepesectuens eens sessensscune 1566 $25,729.97 
Return premiums and reinsurance... : 
CR, neusunemuied sesnedeaseewese coon 2 
Salaries of officers, clerks, agents, etc..............--..-.-- 
eet DROS SIE, ccsns eee ctqucesecusees wsseee 
AE GUO GRUNGE cccccvececes :ecececccecs cocccecscsessces co scce 


ira ikea ebtien Gon sctneiaibap alain Gala nsihiintactrig bidbeia lias diilet ftrnraticmiate 114,126.45 








DRI io cin cnc sesee cove naecadenss 900s .eeseees covevnesecce $192,205.07 
Less depreciation of investments ......-...------------------------ in 1,065.00 
SS Sy SND eeceericttksusssncions negepeagbeseérenicnensesesssiete oll $191,140.07 
OTHER ASSETS. 
Premiums in course of collection .......-.-..---------------.....- $11,342.05 
ED Ge I a usiind catinentinnbaepemdaigetetawinebuned 1,416.66 
DR candibbenddike Wiihdiecccbincishe’ s —yubeuiadérereaninen 290.30 
—_— 13,049.01 
ee dpi ndiee 665% 4elie Wadeiednie $204,189.08 
LIABILITIES, 
Claims in process of investigation...............-..--..---------22. $2,823,00 
Claims resisted .....------------------ poner neceoececee. con ceesnnee 2,000.00 
Commissions, salaries, rents and sundries.............. ......--.... 14,085.49 
i diliihic cuttinatine dinate tidiatebeiiasninbiiindGetsaiean dhonds 18,908.49 
Gross surplus to policyholders....-..-.- pitinsaien ‘ealbtiienid watinade een ccceceeeeee $185,280.50 
Capital .... 2220.22. ccee soon cece cone cone ons cncccceeccee- ess ceee $150, 000,00 
Reinsurance Teserve .... 2.2. ---- cone e. eo ne neccee cone sees se 30,608.12 180,608, 12 
Net surplus to stockholders -_-- a $4672.47 


Insurance in force, December 31, 1808 ..........-.-------. ---0.s.seceeee. me 7,954 ,000,00 
Sussrance ta force, Deceasber Gl, DEE... 2. cccwccwc cc cccccccccce cosccece 18,819,000.00 

It will be noted that the company reports a gross surplus to policyholders of 
$185,281. This includes the reinsurance reserve of $30,608. ‘The company 
started with a paid-up surplus of $75,000, which was subscribed to success- 
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fully establish the business, and is now represented by the plant of the company. 
This was a good use to make of the surplus, and the company is thoroughly estab- 
lished in consequence. The men connected with the company are of wide insur- 
ance and business experience, as may be judged from the following well-known 
names of directors in the company: 

George E. Hamlin, Henry W. Cannon, Jobn I. Waterbury, James R. Cuming, 
Benjamin W. Franklin, Cornelius Doremus, C. Stuart Somerville, William B. 
Hornblower, William B. Rankine, George W. Quintard, Almon Goodwin, Collin 
Armstrong, Gustav G, Lansing, David B. Powell, William L. Sexton, William B. 
Clark, M. D. Quite'a number of prominent men in New York business circles are 
stockholders in the Inter-State, among whom we may mention Washington E. 
Connor, Augustus H. Vanderpoel, John G. Moore and John H. Ketcham. The 
policy contract issued by the Inter-State is a remarkably clean one, being free from 
all vexatious restrictions. It covers every kind of bodily injury caused solely by 
external, violent and accidental means, such as dislocations, sprains, ruptured ten- 
dons, bruises, burns, scalds, drowning, lightning, where it totally or partially dis- 
ables the insured. Many companies have tendered payment for partial Ccisability 
only as a special favor, but the Inter-State has from the start provided indemnity 
for partial disablement, according to its effect upon the insured in the regular 
course of his occupation. An attractive feature is the tontine bonus fund, in which 
policyholders share after five years’ continuous payments. Among the latest new 
contracts issued by this company is one for cyclists, covering accidents received 
while riding a bicycle, a higher rate being charged racing men. The officers o 
the company are Geo. E. Hamlin, president; Benjamin W. Franklin, vice-presi- 
dent, and C. Stuart Somerville, secretary. 


The Granite State Fire of Portsmouth, N. H. 

THIS staunch company has usei the knife bravely and vigorously in the past year 
and has pruned out what it believed to be unprofitable business. Concluding from 
the experience gained in thirteen different States that it would be unwise to con- 
tinue business therein, the officers reinsured the risks in those States; and the com- 
pany’s operations will, in future, be confined to New England, Philadelphia and 
parts of Michigan. This radical move naturally caused a diminution in the com- 
pany’s assets, surplus and net income; but this was deemed preferable to further 
continuance of a losing business. Asa rule, the Granite State has made money in 
New England, but last year’s fires in Maine and Vermont were exceptionally 
heavy. Secretary Howard says: ‘‘ We lead all other companies in the volume of 
business in this State. New Hampshire premiums for 1895 were $177,832.13, losses 
incurred $75,557.15; Massachusetts premiums $95,414.66, losses incurred 
$37,739-37; Maine premiums $89,291.12, losses incurred $55,088.35; our gross 
premiums for 1894 were $467,650.76, losses incurred for 1894 $240,142.40. On Jan- 
uary 1, 1895, the Granite State had assets amounting to $420,697, with liabilities 
(including $158,734 reinsurance reserve) of $194,511, leaving a net surplus of 
$26,186 above its $200,000 capital and all liabilities. The company’s fairness and 
solidity are unquestioned. Its officers are: Presiden’, Hon. Frank Jones; vice- 
president, Hon. John W. Sanborn; secretary, A. F. Howard; treasurer, John 
Laighton ; assistant secretary, J. W. Emery. 
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The New Hampshire Fire Insurance Company. 


More “sound, solid and successful’ than ever, the New Hampshire Fire makes 
its twenty-fifth annual exhibit memorable by crossing the million dollar mark in 
point of premium income forthe first ttme. This company has enjoyed a career 
of uninterrupted growth, each year showing gains over the previous one in assets, 
surplus and premium receipts for a quarter of acentury. When the vicissitudes 
of that period are considered, the conflagrations which have occurred, the abnor- 
mally increasing annual fire loss and the general insufficiency of premiums for 
several years, and the bad practices which have prevailed at times in the agency 
field, the New Hampshire's record is one to be proud of. The discrimination 
exercised in its acceptance of risks has been so nice that its average ratio of losses 
ncurred to premiums received for its whole life has been but 57.4 per cent. As the 
expense ratio for the whole period has been only thirty-three per cent, it is clear 
that losses incurred and expenses have required 90.4 per cent of the premiums; and 
the reinsurance reserve on December 31, 1894, adds but about seven-tenths of one 
per cent to that percentage. The officers have adhered strictly to the rule to write 
only ‘‘ small lines'well scattered,"’ and have ample proof in the prosperity growing 
out of it that the rule is a profitable one. That the insuring public has faith in the 
New Hampshire's solidity and fair dealing is evidenced by the steady growth in the 
premium account; and that such faith is justified is manifest upon even a casual 
glance at the columns of capital, assets and surplus as given below. An excellent 
agency corps and careful supervision by intelligent specials materially conduced to 
the gratifying results secured. The company’s general and special agency staff is 
constituted as follows: George E. Kendall, general agent of the company; Henry 
Norden, Rochester, N. Y., and W. G. Fitch, Philadelphia, special agents for the 
Middle States ; Frank W. Sargeant, special agent for New Hampshire and Maine ; 
H. M. Russell, Chicago, special agent for Illinois, Kentucky, Indiana, Ohio, 
Michigan and Wisconsin; C. M. Rogers and E. D. Kinney, Chicago, general 
agents for Cook county, IIl.; Frederick W. Lee, Omaha, special agent for Iowa, 
Minnesota, Nebraska, Missouri, Kansas and Colorado; Charles C. Clifford, 
special agent at home office for New England. These gentlemen have proved 
themselves well qualified for their work. Beyond calling attention to the gradual 
increase in capital from $100,000 to $800,000, we will let the figures in the subjoined 
table speak for themselves, which they are abundantly able todo. Among the 
officers of the New Hamp-hire Fire are gentlemen well-known both in underwriting 
circles and in public life. The list of officers is as follows: President, ex-Governor 
James A. Weston; vice-president and secretary, John C. French; treasurer, 
George B. Chandler; assistant secretaries, Frank W. Sargeant and Frank E. 
Martin. The finance committee is composed of ex-Governor J. A. Weston, George 
B. Chandler, ex-Governor Moody Currier, Nathan P. Hunt and Walter M. Parker. 
Mr. French, the underwriter and manager of the company, is widely known in the 
insurance world. The following table is a compilation of twenty five comparative 
annual statements, every essential point showing a steady gain each year, which 
feat has never before been accomplished by any fire insurance company in this 
country. A ‘red letter day" marks the completion of a quarter of a century of 
financial success. 


THE New HAMPSHIRE FIRE INSURANCE COMPANY OF MANCHESTER, N. H. 
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Income AND DISBURSEMENTS. 


























. Total | Reserve Over'Cap- Net a Total Cosh Emenee $3 é 7 é 

December 31, oa a L thong for Rein-| ital and | Premiums — Expendi- ae ee ya tee Lone, ya Es Ps 3a 
a al. ssets, s al . . s . iC 5 . 5s SY 

Capa, |°r- \Tjabilities Received. tures, | Paid. — Losses. be a6 “E 

vie ag Eos satin Rac ‘omercaee se —| a : 
$ | $ ‘ $ | $/{ $8 $ $ $ Rg s | $s | _§ 
| SRE ae ae 800,000 | 2,202,575 | 951,428 802,626 | 451,147 | 1,011,763 | 1,114,237 | 1,016,437 617,498 | 64,000 334.939 | 601,538 | 59.4 33-1 
oe ERE CR 800,000 | 2,162,564 | 927,914 | 775,510 | 434,650 | 992,923 | 1,088 865 | 1,026,413 637,470 | 56,000 | 332,943 637,602 | 64.2 33-5 
BOB. cc cvvocvaces 700,000 | 1,985,821 | 856,153 | 716,534 | 429,668 886,182 | 982,482 877,234 523,502 | 56,000 297,732 546,888 | 61.7 33-6 
WOO: v0 ccscweseoress 700,000 | 1,839 961 | 739,079 | 632,216 | 400,882 769 516 | 856,352 756.427 429,214 | 48,000 279,213 449,556 | 58.4 36.2 
PD c inane cisscton 600,000 | 1,659,158 | 699,019 | 600,897 | 360,139 | 763,577 | 840,891 735,737 421,970 | 48,000; 265,767 | 399,586 52.3 34.8 
DP ébertveesnreues 600,000 | 1,588,817 | 665,337 | 543,170 323.480 731.396 | 803,962 738,418 441,851] 48,c0o | 248,567 468,447 | 64.1 339 
GR pe cnetone vec 600,000 | 1,505,10I | 600,749 498,224 | 304,352 682,019 746,841 616,438 353,125 | 40,000 | 223,313 371,070 | 54.4 32.7 
rer ere 500,000 | 1,269,088 | 504,344 419,709 | 264,744 645.597 705,769 607,288 350,186 | 40,000 | 217,102 349,468 | 54.2 33-7 
1886...... 500,000 | 1,191,863 | 454,104 382,382 | 237,759 615,300 668,028 567,711 325,589 | 40,000 | 202,122 | 320,844 | 52.1 32.8 
Pcvetdisnwssscanen | 500,000 | 1,101,451 | 381,468 325,433 219,983 551,154 599,711 533,016 305,261 40,000 187,755 | 293,145 53-2 34.0 
a, NO Oe | 500,000 | 1,014,580 | 300,519 247,487 | 214,061 464,776 514,257 476,070 278,617 | 40,000 157,453 264,926 57.0 33.8 
WEE sid. tcanr cs cncased | 500,000 | 965,148 | 258,985 227,985 | 206,163 437,792 | 483,336 435,065 254,245 | 40,000 140,820 249,277 | 56.9 32.1 
WOON Ceev is vwecedouds 500,000 | 915,132 | 210,724 | 177,562 | 204,408 346,952 | 382,475 330,147 207,410 | 20,000 108,737 209,404 | 603 31.3 
BOSE i escvesesdcocses| 250,000 | 618,192 | 185,084 | 158,471 | 183,108 259,733 | 292,356 268,931 167,239 | 20,000 81,692 178,733 | 68.8 31.4 
Are eer ry 250,000 585,334 | 164,061 | 148,941 171,273 | 248,220 277,6 232,157 134,999 | 20,000 77,158 134,250 | 54.1 31.0 
1899. 6.0005 cecsse eee’ | 250,000 | 537,824 | 140,691 124,822 | 147,133 | 206,516 233,924 | 213,312 128,085 | 20,000 65,227 120,457 | 58.3 31.6 
BOS ess ccdwccie osvse 250,000 | 507,617 | 129,938 105,728 | 127,679 171,492 | 200,707 173,309 101,296 | 20,000 52,013 104,879 | 61.1 30.3 
ESC rr ror 250,000 | 482,972 | 119,494 98,867 | 113,478 171,091 203,914 165,251 95,630 | 20,000 49.621 IOI,509 | 59.3 29.0 
ee a rt a ere 250,000 453,194 | 108,270°| 92.482 | 94,924 | 162,970 190,831 162,709 96,779 | 20,000 45.930 98,969 | 60.7 28.1 
DU ectecteinsesncys 250,000 | 429,362 | 102,239 | 88,641 77,123 156,980 186,353 145-400 80,812 | 20,c0o 44,588 72,462! 46.1 28.4 
| Sree | 250,000 393»337 93,195 74,823 | 50,142 131,803 156,055 115,687 | 59,212 | 19,081 37,394 62,879 | 47.7 28.3 
Sips) 6x4 crgnbecepe 250,000 346,338 4,300 54,684 | 32,038 106,045 | 127,228 76,341 42,592 | 8,000 25,749 35,103 33-1 24.3 
PRGA Seeds dees nvds 221,450 | 316,435 79,455 56,195 | 15,530 52,725 | 65,904 60,557 36,951 | 8,940 14,666 15,970 30.3 27.8 
ee 100,000 | 150,175 | 39,836 38,886) 10 1339 | 47,058 | 56,216 42,410 17,696 8,000 16,714 17,101 | 36.3 35-5 
1870... 100,000 | 134,586 | 26,556 24,556 | 8,029 | 40,123 | 47.438 23,251 6,118 4,000 13,133 14,123 | 35.2 32.7 
aL Gide Bait eeisve F secee P Feeucd | rere |10,653,703 11,825,818 |10,401,716 | 6,113,347 | 768,021 | 3,520,348 | 6,118,192 | 57.4 33.0 
2 | : ike Dobe. wiaod 
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The Home Insurance Company of New York. 

Ir is a common expression that ‘‘money talks.” ‘Ihis is as true in the insurance 
field as in other walks of life—possibly more so. But when a fire insurance com- 
pany not only has the money but the underwriting and financial acumen necessary 
to hold and add to what it has and yet carry on most extensively its primary func- 
tion, the supplying of indemnity against fire loss, the two in combination speak 
most emphatically. There is scarcely a hamlet in this broad land where the name 
of the Home Insurance Company is not familiar. Its millions of assets guarantee 
that all honest losses will be paid, not even conflagrations having power to destroy 
its ability to meet its contracts. On January 1, 1895, the Home's resources 
amounted to the magnificent sum of $9,159,836, and of this amount $1,070,427 was 
surplus over all its liabilities, including $3,000,000 capital. Its reinsurance reserve 
amounted to $4,369,289. An inspection of the list of investments of the Home 
shows that it does not put all its eggs in one basket; in fact, with but four excep- 
tions, it does not carry more than $100,000 par value of any one issue of stocks or 
bonds. Its cash on hand exceeded $410,000; cash in agents’ hands, $500,000; 
loans and interest, $690,000, and real estate, $1,666,000. The excellent character 
of the company’s investments is indicative of a high degree of financial intelligence, 
and shows that stockholders and policyholders have nothing to fear in the direction 
of loss in connection with the company’s assets. That well-known and expert 
underwriter, Daniel A. Heald, is president of the Home Insurance Company, and 
he is most ably assisted in the conduct of its tremendous business by the following 
named officers: Vice-presidents, John H. Washburn and Elbridge G. Snow; sec- 
retaries, William L. Bigelow and Thomas B. Greene; assistant secretaries, Henry 
J. Ferris and Areunah M. Burtis. . 





The Illinois Mutual Fire. 

THE above-named company, located in Chicago, presents its annual statement on 
another page of this issue. The assets amount to $139,223, and a surplus over all 
liabilities of $110,943 is claimed. This company commenced business in the fall of 
last year. Its board of directors comprises Franklin C. Taylor, president ; Edward 
F. Carpenter, of Guthman, Carpenter & Telling, boots and shoes; John M. 
Wright, of McNeil & Higgins Co., grocers; William Ruxton, resident manager 
of Herman Behr & Co. of New York, glue and sand paper; James B. Johnston, 
auditor of Hibberd, Spencer, Bartlett & Co., hardware. 





The Atlas Mutual Fire Insurance Company. 
THE general public in a large degree, and the friends more particu'arly, of the 
Atlas Mutual Insurance Company of Boston will be interested in the fact that the 
company’s underwriting in the year 1894 has been so completely productive of good 
results, 

The cash assets of the company January 1, 1895, were $174,509.64, and these 
assets embraced some of the best and most substantial securities listed in the New 
York or Boston market, while the company’s entire liability, including all c'aims 
for los-es unadjusted or in suspense awaiting further information, was only 
$19,753.97 (it being the policy of the company to pay all adjusted losses on the day 
of receipt of an accredited proof of loss). On a premium income of $259,705.20, the 
company holds as a reinsurance reserve the large sum of $150,010. 

The company at the present time is protecting nearly $22,000,000 of property, 
and it embraces in its membership very many of the most substantial and best- 
known firms and corporations in the United States and Canada, including both 
Dun’'s and Bradstreet’s Mercantile Agercies. Its policies are freely accepted by 
leading saving banks and trust companies throughout the country. 

The company commenced business in June, 1892, and it has paid in losses sinc? 
that date the sum of $442,051.68. 

The above handsome showing is attributable to the conservative care and pains- 
taking efforts of the managers of the company, L. Burge, Hayes & Co. 





American Surety Company of New York. 

THE financial statement put forth by the American Surety Company of New York 
as of December 31, 1894, shows a marked increase in strength. The company now 
possesses assets amounting to $3,606,627, an increase of $237,744 in the year ; its 
liabilities are $2,745,045, including the $2,000,000 of capital and the net surplus 
amounting to $861,582, shows a gain for the year of $49,952. The statement is 
issued ex-dividend, the company having declared and paid an eight per cent divi. 
dend in the year. The American Surety is unquestionably the leader in its own 
particular field, and is noted for its prompt payment of losses and also for the 
admirable way in which it serves the ends of justice by securing the arrest and pun- 
ishment of defaulters whose bonds it ison. The directors of the company are men 
of national reputation, of wide business experience and are all deeply interested in 
its welfare. The officers are W. N. Trenholm, president; Henry D. Lyman and 
David B. Sickels, vice-presidents. 








—The Industrial Benefit Association of Syracuse, N. Y., made good progress in 
1894. It now has 20,185 policies in force for $12,577,850, a gain of 2743 in number, 
and $1,504,500 in amount. Its income was $230,807; losses and claims paid, 
$117,731; making a total since organization of $360,779. It possesses assets 
amounung to $68,327. The association is now branching out into other States and 
expects to show larger gains during the present year. 
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MERE MENTION. 


Life and Casualty Insurance Notes. 
—The Protestant Knights of America is a new fraternal at St. Louis, Mo. 
—The Peoples Mutual Life and Relief Association is a new one at York, Pa. 
—N. S. Walpole of Pueblo has accepted the position of Insurance Commissioner 


of Colorado. 
—J.C. Day has resigned the general agency of the Equitable Life of New York 


for Michigan. 
—The Peoples Life Insurance Company has removed its head offices from 


Toronto to Ottawa, Ont. 
—Dr. H. Seward Webb of Shelburne, Vt., has been elected a director of the 


National Life of Vermont. 
—Arthur L. Chifton has been elected secretary of the Life Mutual Association o 


Chicago, succeeding J. B. Patterson. 

—The issue by Chicago of $4,000,000 four and a half per cent drainage bonds 
has been taken by the New York Life. 

—The Life Insurance Clearing Company has entered Louisiana, appointing 
Robert D. Davis & Co. of New Orleans its general agents. 

—The Cleveland Association of Life Underwriters has amended its constitution 
so as to admit solicitors as members in addition to general agents. 

—We acknowledge receipt of No. 12 of the papers and transactions of the Actu- 
arial Society of America, covering the meeting held in October last. 

—The Commercial Mutual Accident see 1 of Philadelphia has elected Will- 
iam H. Jarden president, Linn Hartranft vice-president and Robert Shean 
secretary. 

—J. D. Thompson has resigned his position as general manager in New York of 
the Fidelity Mutual Life to accept the presidency of the Staftord Mineral Springs 
Company. 

—Charles A. Wardle, general agent of the Phoenix Mutual Life at Catskill, N. 
Y., won the handsome watch offered by State Manager M. V. B. Bull for the largest 
amount of business written in 1894. 

—M. V. B. Bull of Albany, N. Y., State manager for the Phoenix Mutual Life, 
placed over $1,300,000 of new business last year, which is about one-eighth of the 
entire business of the company for 1894. 

—The Bankers and Merchants Life of Chicago reports $3,993,000 of new business 
for 1894. It now has $3,433,000,in force, possesses assets amounting to $35,851, 
and paid $12,000 in death losses last year. 

—The assessment endowm: nt craze has spread to Canada, the Protective Benefit 
Association having been organized at Montreal. This concern promises to pay 
$1000 at the end of ten years, at a monthly cost of $3. Enough said. 

—The Georgia Association of Life Insurers at its annual meeting last weck 
elected the following officers: President, R. F. Shedden, Mutua]; vice-president, J. 
N. Perdue, Equitable; secretary and treasurer, Clarence Angier, Mutual Benefit. 

—The Preferred Accident reports for 1894, 37,115 policies in force for $331,007,000 
and assets of $408,647. ‘Ihis means an increase of 3949 policyholders, $29,944,000 
insurance and $63,892 assets. For a ten-year old thisis a good showing, and one 
that is a leader. 

—The ordinary branch of the Prudential reports for 1894 12,245 policies issued 
and revived for $13,872,559; in force, 17,752 fur $20,504,727, a gain of 7280 policies 
for $8,062,994 1n the year; premium receipts, $622,297; paid for death claims, 
$86,322, and for dividends and surrender values $30,917. 

—The American Union Lite has elected the following officers: M. M. Belding. 
president; Edward S. Savage, first vice-president; A. J. Pouch, second vice-presi- 
dent; S. H. Storce, third vice-president; J. S. Nugent, treasurer, and Charles S, 
Whitney, secretary and comptroller. 

—John M. Crane, superintendent of the Eastern department of the Standard 
Life and Accident of Detroit, tells us that at the end of 1894 the company reported 
assets of $837,257 and a surplus of $261,360, including the $200,000 capital stock. 
This indicates a gain of $73,500 in assets and $10,250 1n surplus. 

—New business of 1894: Brooklyn, $825,000; Equitable of Iowa, $2,100,000 ; 
Germania, $11,114,000; Home, $13,240,000 ; Nederland, $9,500,coo ; Northwestern, 
$52,256,000; Penn Mutual, $22,122,000; Presbyterian Miwisters, $644,000; Union 
Central, $22,600,000; United States, $10,660,000, and Washington, $8,759,000. 

—Mrs. Meyer, wife of Dr. Henry C. Meyer now serving a term of life imprison- 
ment for the murder of Gustav Baum, was released on her own recognizances last 
week, The evidence against her was very weak, and owing to the great cost that 
would attend the trial District Attorney Fellows of New York moved for the above 
action. 


Fire Insurance Notes. 
—A mutual may be organized at Laconia, N. H. 
—A Lloyds is being worked up at St. Paul, Minn. 
—The Concordia Mutual is a new one at Concorcia, Mo. 
—The Cincinnati Underwriters gets out an artistic calendar. 
—It is proposed to make arson a hanging offense in Tennessee. 
—Blake & Co. of Chicago are succeeded by Johnson, Green & Co. 
—William Sturgis, a director of the Home of New York, died recently. 
—The Standard Mutual of Boston has passed an examination very favorably. 
—S. Milch is reported to have another mutual in contemplation at New York. 
—The Cattaraugus county (N. Y.) board has adopted the Troy anti-credit plan. 
—The North German will enter several Western States and enlarge its writings. 
—More trouble at Minneapolis. S. T. Johnson & Co. have been suspended and 


fined. 
—A proposal to tax insurancé companies working in Port Huron, Mich., is being 


discussed. 
—Tenney & Co. have acquired the business of Tenney & Watson at St. 


Albans, Vt. 

—E. H. Singreen now has an interest in the insurance agency of John H. Murray 
at New Orleans. 

—A. J. Rose becomes Insurance Commissioner of Texas, vice John E. Hollings- 
worth, resigned. 

—An elaborate menu was discussed by the clerical staft of the United States 
branch office of the Scottish Union and National and the Lion on the occasion of 
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the banquet tendered by the management. After dinner an interesting course of 
toasts was enjoyed. 

—Manitoba underwriters have agreed upon an extra charge to offset the Provin- 
cial government tax. 

—A. M. Smith, president of the Western of Toronto, died last Saturday, aged 
seventy-seven years. 

—The Hudson River Mutual of New York is about to be examined, prior to 
issuance of its license. 

—On January 26 A. C. Daily will assume office as Auditor of State of Indiana, 
vice J. O. Henderson. 

— The Norwich Union has rented the first floor of the new Wallace building at 
56 Pine street, New York. 

—A receiver has been appointed for the Pennsylvania Mutual Fire by Judge 
Livingstone, at Lancaster, Pa. 

—The Commonwealth Mutual's examination is finished, and the Old Colony 
Mu‘ual is now undergoing one. 

—Klein & Sterne, Royal agents at Vicksburg, Miss., are reported to have caused 
the disruption of the local board. 

—Coates & Robinson is the style of a new firm at Dubuque, Ia., which succeeds 
to the business of Duncan & Coates. 

—At Portland, Me., Prentiss Loring has taken his son into partnership, the title 
of the firm being Prentiss Loring & Son. 

—Lyman, Stroudback & Newman of New Orleans will disolve partnership, 
Stroudback & Newman forming a new firm. 

—Mason & Palmer is the firm name adopted by Arthur M. Mason and W. W. 
Palmer, who have joined forces at Bangor, Me. 

—Patrick H. Gibson of Norfolk, Va., who has been in the insurance business for 
thirty years, died recently at the age of sixty-nine. 

—It is reported that C. H. Smith, Insurance Commissioner of Minnesota, will be 
succeeded at the expiration of his term by a Mr. Tupper. 

—The McGilliard & Dark Company has been organized to conduct a general 
insurance business at Indianapolis. It is capitalized at $10,000. 

—C. B. Shove, secretary of the Millers and Manufacturers of Minneapolis, has 
been promoted to the presidency and F. S, Danforth becomes secretary. 

—Geo. Spencer, assistant secretary of State of Iouisiana, advertises that the new 
Jackson Fire and Marine appears to be authorized to transact business in that 
State. 

—The inspection department of the Association of Mercantile Mutual Fire Insur- 
ance Companies of America has been formally transferred from Philadelphia to 
Boston. 

—Frank H. Stevens of Boston has been appointed agent for the American Cen- 
tral of St. Louis, transferred from C, T. Sawyer, and the New York Underwriters 
Agency. ° 

—A complimentary lunch was given yesterday on the occasion of the annual 
meeting of the Mercantile Mutual of Philadelphia, of which F. A. Downes is 
secretary. 

—G. W. Kingsnorth, the tormer president of the Western Home of Sioux City, 
is reported to have been indicted Ly a grand jury on a charge of obtaining money 
on false pretenses. 

—The Continental has paid the Union of Philadelphia $101,201 in ‘‘ settlement 
in full for all claims arising from the so-called Dimick frauds from the beginning of 
the world to date.” 

—Mr. Law of the Cincinnati firm of Law & Gansel goes with John H. Law & 
Bros., and Mr. Ganzel has retained the old firm's companies with the new firm of 
C. O. Gansel & Son. 

—J. W. Russ, who was reported to be secretary of the Jackson Fire and Marine 
of New Orleans, says his name was used as such without his authority. He has 
severed all connection with the company. 

—We have received, with the compliments of the Continental, a copy of plate 24 
of the series dealing with ‘‘ Construciion Details,’’ prepared by F. W. Chandler. 
This one gives details of fireplaces and floor deafening. 

—The Fidelity Insurance Company of Des Moines has chosen these officers : 
President, John Cooper ; vice-president, D. D. Fleming; secretary, C. A. Moore; 
assistant secretary, C. B. Wright; treasurer, A. Holland. 

—Insurance Commissioner Craig of Tennessee notifies all agents and agencies 
in that State that the license fee for 1895 is now due. This fee is $20 in counties of 
50,000 inhabitants or over, and $10 in those of less than 50,000. 

—Keeley cure graduates have formed a fraternal organization at Colorado Springs 
to be known as the Golden Mutual Union. The directors are: H. E. Insley, 
Charles Eugene Banks, C. E. Smith, J. G, Bromley and B. B. Grover. 


—The Chicago Board of Fire Insurance Brokers has elected the following offi- 
cers: President, C. H. Howard; vice-president, C. H. Prindiville; treasurer, 
William H. Rose; secretary, H. A. Eschenburg. Durectors—C. H. Howard; C. 
H. Prindiville, H. Martin, C. W. Dew, A. R. Edwards. 

—The new Jackson Fire and Marine of New Orleans will for the present operate 
only in its own State. The capital stock of the company 1s fixed at $150,000, of 
which $25,000 is subscribed for and $2500 paid in. F. W. Young, president of the 
Gult Manufacturing Company, is president of the Jackson. 

—At a recent dinner at Chicago of Western field men of the Hartford Fire, six 
gentlemen were present (including President Chase) whose terms of service with 
the company averaged thirty-one years each. There are six gentlemen connected 
with the office of the Franklin of Philadelphia whose average term of service is 
thirty-nine and one-half years. 

—A correspondent writing from Mozambique states that, as all buildings are con- 
structed of coral and cement, there is no necessity for fire insurance except on con- 
tents. Foreign merchants insure their stocks in Etirope, and an Arab or Hindoo 
merchant cannot obtain insurance. We believe the Commercial Union of London 
is the only company which has an office there. 

—In the case of the seceding against the Loyal Grand Lodge of Iowa, Ancient 
Order of United Workmen, to restrain the latter from doing an insurance business 
in Iowa under the name of A. O. U. W., Judge Husted holds that the defendant is 
aninsurance society, not a fraternal organization, and that it is not entitled to do 
an insurance business in lowa. An appeal will be taken. 

—The Armstrong Fire and the Fire Association of New York have taken steps 
towards voluntary dissolution. The stockholders have received from the former 
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sixty-seven and one-half per cent and from the latter seventy-two and one-half per 
cent. The Armstrong has $13,335 of assets, and a policy in litigation of $4500; 
and the Fire Association has $18,816 of assets and no debts. 

—Joseph Wild & Co. of New York are well-known importers and dealers in 
China mattings, cocoa mats and mattings, table and stair oil-cloths, Smyrna rugs, 
ingrain art carpets, sheepskin and fur rugs, linoleum, embroidered felts and Oriental 
carpets and rugs. We beg to acknowledge receipt of a handsome little card case 
and memorandum book souvenir which this enterprising firm is circulating among 
its customers. 

—At the annual meeting of the New England Fire of Rutland, Vt., a resolution 
was passed looking to the pushing of the business of the company conservatively 
but vigorously, and providing for the paying up fully in cash of the capital in 
accordance with the terms of a recent law. Directors were elected, who chose these 
officers: President, J. A. Mead; vice-president, J. W. Cramton; secretary, J. R. 
Hoadley ; treasurer, L. G. Bagley. 

—The Continental Lloyds held its first general meeting of the underwriters at the 
Astor House last Thursday. A report was made on business transacted, and the 
following advisory board elected: W. F. Holwill, chairman; H. W. Schloss, E. 
A. Goater, Geo. L. Montague and L. J. Langbein. From November 22 to that 
date, the Continental Lloyds has written $6318 of premiums, and so far has not had 
aloss. The number of subscribers will soon be raised to filty. 

—The Equitable Mutual Fire Insurance Corporation of New York, at its annual 
meeting on January 15, elected E. M. Knox, president, in place of John A. Nichols, 
resigned ; S. L. Dobbin, vice-president ; A. i. Walton, secretary, and the following 
as directors: John Mulford, Edward M. Knox, C. C. Shayne, Robert Gair, Hugh 
McDougall, Elliot L. Butler, S. L. Dobbin, Zalmon Goodsell, James R. Skinner, 
Arthur H. Walton, J. W. Edgett, George McLeish, Geo. W. Bailey, Alex. S 
Bacon and John I. Covington. 

~The following are fire statistics in brief of some prominent cities for 1894: Provi- 
dence, R. I., total fire loss, $187,485; insurance involved, $1,555,615; insurance 
paid, $157,811. Minneapolis, Minn., insurance paid, $960,500; premiums, 
$1,239,254. Boston, Mass., total fire loss, $1,275,803; premiums (estimated), 
$3,000,000. Chicago, Ill., premiums (estimated), $5,000,00; total fire loss (esti- 
mate of Chief Swenie), $3,074,360; (estimate of Superintendent Shepherd), 
$4,575,000. Philadelphia, losses, $1,209,822; insurance involved, $16 519,354 

—At the meetings of the Underwriters National Electric Association in New 
York last month the following officers were elected: President, C. E. Bliven, Chi- 
cago; vice-president, W. A. Anderson, New York ; secretary and treasurer, C. M. 
Goddard, Boston; electrical committee—F. E. Cabot, chairman, Boston; Wm. 
McDevitt, Philadelpnia; Geo. P. Low, San Francisco; A. E. Van Geisen, New 
York; E. A. Fitzgerald, Syracuse; Edward Leloup, New Orleans; W. H. Mer- 
rill, Chicago; A. M. Schoen, Atlanta; A. E. Braddell, Philadelphia. It was 
resolved to request underwriters’ associations to use only the rules of the National 
Board in regard to safe wiring, which were adopted on tne recommendation of this 
association, and to request the National Board to furnish these rules in desired 
quantities, and also such amendments as may be made thereto. At these meetings 
certain amendments to the rules were recommended by the electrical committee. 
The meetings were well attended, numerous associations being represented. 


—Dividends.—Fire Insurance Company County of Philadelphia, 3 per cent, 
semi-annual; Fire Association, Philadelphia, $10 per share, semi-annual; Assu:- 
ance Lloyds, 10 per cent; United States Fire, New York, 3 per cent, semi-annual ; 
Pacific Fire, New York, 5 per cent, semi-annual; New York Fire, 3 per cent, 
semi-ann1al; China Mutual, Boston, 2 per cent on scrip; Mechanics, Philad-l- 
phia, 4 per cent, semi-annual ; Camden Fire, Camden, N. J., 10 per cent ; Spring 
Garden, Philadelphia, 4 per cent, semi-annual; Empire City, Hamiton and New 
York Bowery of New York, 3 per cent, semi-annual; Germania and Niagara of 
New York, 5 per cent, semi-annual; Nassau, Brooklyn, 5 per cent, semi-annual ; 
German-American, New York, 10 per cent, semi-annual; German and German 
National of Louisville, 3 per cent, semi-annual; Louisville and Western of Louis- 
ville, 5 per cent, semi-annual; Equitable Fire and Marine and Merchants of 
Providence, 3 per cent, semi-annual; United Firemens, Philadelphia, 5 per cent ; 
Virginia State, Richmond, 3 per cent, semi-annual; Virginia Fire and Marine, 
Richmond, 4 per cent, semi-annual; Humboldt, Allegheny, 4 per cent, semi- 
annual; Manufacturers and Merchants and Monongahela, Pittsburgh, $1.50 per 
share, semi-annual; Pittsburgh, $4 per share, semi-annual; Broadway, New 
York, 5 per cent; Lincoln, Washington, 2 per cent, quarterly; Northwescern 
National, Milwaukee, 6 per cent, semi-annual; Atlanta Home, Atlanta, 4 per cent, 
semi-annual; Williamsburgh City, Brooklyn, 10 per cent, semi-annual; Girard 
Fire and Marine, Philadelphia, $5 per share ; Insurance Company of North Amer- 
ica, Philadelphia, 6 per cent, semi-annual; Rutgers, New York, 3 per cent; Hiber- 
nia, New Orleans, $4 per share, semi-annual; Continental, New York, 7.7 per 
cent, semi-annual; Delaware, Philadelphia, 3 per cent; Farragut, New York, 3 
per cent, semi-annual ; Citizens, New York, 3% per cent semi-annual ; Greenwich, 
New York, 5 per cent, semi-annual; Hanover, New York, 3% per cent, semi- 
annual; Kings County, Brooklyn, 6 per cent, semi-annual; Capital City, Mont- 
gomery, Ala., 4 per cent, semi-annual; German-American, Pittsburgh, $2 per 
share, semi-annual ; National, Allegheny, $2.50 per share, semi-annual; Peoples; 
Pittsburgh, $1 per share, semi-annual; Western, Pittsburgh, $1.50 per share, 
semi-annual; American and Associated Firemens, Baltimore, 4 per cent, semi- 
annual; Home, Baltimore, 5 per cent, semi-annual; National, Baltimore, 3 per 
cent, semi-annual; Cincinnati, 4 per cent, semi-annually ; Merchants and Manu- 
facturers, Cincinnati, 6 per cent, semi annual; Teutonia, Philadelphia, $2 per 
share; Phenix, Brooklyn, 5 per cent, semi-annual ; Eureka, Cincinnati, 6 per cent ; 
Security, Cincinnati, 3 per cent, semi-annual; Union, Bangor, fo per cent. 


AGENCY APPOINTMENTS. 

—H. M. Putnam, special agent for Essex county, Mass., for the Phoenix Mutual 
Life. 

—Fleming Bros., Des Moines, Ia., general agents for the Mutual Life for 
Nebraska. 

—E. C. Andrews, Windsor Locks, Conn., State agent for the New England 
Mutual Life. 

—W.M. Railey & Co., agents for the Imperial, at New Orleans, vice Ferd. 
Marks, resigned. 

—Luther C. Bailey, special agent for the Shawnee of Topeka for Southern Kan- 
sas and Oklahoma. 

—D. C. Osmun, Jr., special agent for the Phenix of Brooklyn for lowa; head- 
quarters at Des Moines. 

— Sherwood Wheaton, Helena, general agent for the Mutual Life of New York 
for Montana and Idaho, 
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Higencp Wants. 


Company Representation Wanted. 








ISTRICT AGENT WANTED.— 


and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 


and references, 
WM. S. POND, Manager for Washington and Oregon, 


226 to 228 Bailey Building, 
SEATTLE, WASH. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
to first-class men. Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, On10. 





ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Ciapp, Manager, 45 Pine Street. 





-A GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills , Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, Mass. 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 
6 ie MAINE MUTUAL LIFE INS. CO., 
OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR. 


WM. A. ROBERTS 
President. 


Insures Males and Females on Equal Terms, 





ANTED.—THE DIRECT AGENCY OF A LARGE 
Fire Insurance Company for State of Pennsylvania, 
Address “ S,” 
Care of Spectator Co. 





OMPANY REPRESENTATION WANTED. — AN 

Expert Fire Underwriter of twenty years’ experience, who has been located for 

some time in a Western State in the responsible position of manager of a department 

desires to obtain a general agency contract or good home office or field position with a lead 
ing fire insurance compamy. 


Address ** P,” 
Care of Tue Spectator Company. 





AT HOT SPRINCS, ARK. 


TO GENERAL AGENTS, 


We want several fire insurance companies; We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
a position to guarantee a liberal line of acceptable risks. 


WE NEED MPANIE 


WE MUST HAVE THEM. 


Wm. L. Gorpon & Co., 
Hot Springs, Ark, 


Write to us, or call on us, 








HE KANSAS MUTUAL LIFE ASS’N, 
TOPEKA, KANSAS. 
J. P. DAVIS, Pres’t. JOHN E. MOON, Sec’y. 


Issues attractive forms of Ordinary Life, Limited Payment Life and 
Endowment policies, either with annual dividends or on the accumulation 
plan, and with most liberal non-forfeitable provisions; also issues popular 
forms of Renewable Term policies, 


$140,000.00 deposited with the State Treasurer of Kansas. 


A few competent and trustworthy insurance men can secure liberal contracts 
as State or District Agents. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn. 





Vee MUTUAL FIRE INS.CO. 
OF BOSTON, MASS. 


Orrices, Nos, 538-539 Excuance Buitpinc, No. 53 State Srreet, Boston, Mass. 


Accepts Lines on first-class Mercantile and Manufacturing Risks, 


Liberal Lines on Risks equipped with Automatic Sprinklers. 





Surplus Lines promptly placed in Massachusetts Mutuals. 


KRIEGER & HATCH, 


Nos, 588-539 Excnance Buitpinc, Boston, Mass. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in amy part of the United 


States. Correspondence solicited. 





B. SQUIRE, 
° GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 





A. BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 
BEE BUILDING, TOLEDO, OHIO. 


SURPLUS LINES A SPECIALTY. 





INSURANCE BROKER 
NEW YORK. 


OHN 1. COVINGTON, 
113, 115 and 117 BROADWAY, - 





CuHartes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





FDwarD D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
52 AND 54 WILLIAM ST., NEw York CITY. 


Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited, 





EONARD & HART, 
GENERAL INSURANCE AGEN 
LicENSED BROKERS, 
(Under New York State Law). 
59 WILLIAM STREET, - NEW YorRK 





S. L. CASEY, INSURANCE AGENT AND BROKER, 
GIBRALTAR BUILDING, KANSAS CITY 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 








UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P, Dorman, President Gilbert Mfg. Co. 
RicHArRD Branpt, H. H, Salmon & Co, 
Ws. E. Isein, Wm. Iselin & Co. Wm. P, AsenprotH, Abendroth Bros. 
H. H. Sacmon, H. H. Salmon & Co, LeRoy M. Lyon, Lyon Bros. 
HENRY aapopertaeie r, Henry Lindenmeyr &| | & H, Fveiscnu, Fleisch & Co. 

Son W. T. McIntire, V.-Pres. —— Mfg. Co. 
wu. i. “Quintan, Jr., Cashier Chemical | Wa. Reap, Connett, Read & 

National Bank. HAS, F, ZENTGRAF, Louis | & Co, 
Hersert C. Newe tt, Oberly & Newell. 

Advisory Committee. Financial Committee. 
Wo. J. Quincan, Jr., Chairman, | Wn. Reap. 
Ww. HILLs. H. Fvetscu. W. T. McIntire. 
W. T. McIntire. Vo. READ, Ws. J. Quinzan, Jr. 
CHAS. R. ARENTS, General Manager and Attorney, 

47-9 Liberty Street, New York, 


oun Gps, Mills & Gibb. 
m. Hitts, Hills Bros. Co. 


S.S. Dunzar, President. R, E. Park, Vice-Pres, Epcar S. Witson, Sec, and Treas. 


— MACON FIRE INSURANCE CoO. 
MACON, GA, 


CasH CAPITAL, $100,000, ‘ORGANIZED 1886, 


. Baxter, R. H. Plant, S. Waxelbaum, S.S. Dunlap, H. J. Lamar, 


CTORS:— 
oo xi . Nussbaum, R, E, Park, E. S, Wilson, S, Waxelbaum. 


H. T. Johnson, M 





T. H. Wessrer. E. N. Wirey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


C. P. JEnNINGs, 





T. MARSHALL & CO., FIRE 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 





Gro. W. MonTGomery. M. L, C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
’ FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 


Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 











HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 

Organized under Insurance Laws of Minnesota. 
$110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


Incorporated 1891 
Deposited with the State Insurance Commissioner, : - 


OFFICERS. 
Freeman P. STRONG, President, - . Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
S. G. Coox. Ist Vice-President, - Of S G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
t. A. Wiiitams, Gen’] Mgr., - - *- * + - = = - - Formerly General Fire Insurance 
R. E. LEONARD, Secretary, ------ Formerly of R. G. Dunn's Mercantile Agency. 
C. H. Maxcy, 2a Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis. 





EDWARD E. BOCERT, Manager New York Department, 
305, 307, 309 Broadway, N.Y. 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 


New York, Connecticut, New Jersey. 





Capital paid in in cash... that, .. $800,000.00 
Reserve for all liabilities, including r reinsurance, Januar ary yl, (” Seep eas 927,914.00 
PE MR pinnae pandinkadacasdenseeeeests karen eusiudennciieswerees einem aneine 434,650.00 


Ex-Gov. J. A. WESTON, Pres. JOHN C. FRENCH, Vice-Pres. and Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New Vork. 





HE CHICAGO MUTUAL FIRE INS. CO. 
162 LA SALLE St., CHICAGO, ILL, 
FRANK DRAKE, President. H. BROWNE, Secretary, 


Surplus Lines a specialty. Correspondence solicited from 
" large mercantile firms, 





—_—oe MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA. 


Henry C. Wesster, President. 
F. DouGtass Heckman, Vice-President. 


Paut J. Essick, Jr., Treasurer. 
Epwin B. Howe t, Secretary. 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 
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Bnsurance Hdjusters. 








F, *: HocuE 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








Co GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 


Wants agents. 

It is one of the most Progressive and Strongest Natural 
Premium Companies in business. 

Good Contracts to Special Agents. 


Write us. 





w. T. WOODS, President. D. B. HALSTEAD, Vice-Presid 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
CoMPANY IN THE WORLD. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS, 


CASH CAPITAL, - - - $250,000.00 
RESOURCES DECEMBER 31,1893, - ~ 322,777.15 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E, STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Idg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis ; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H: Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForpD, ILL. 


ASSETS, - - - - $613,034.02 

SURPLUS, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SuRPLUs, . - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash ” ” " m 60,534.07 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


Wate Dili, Bile ©, MN iccnsnnsmincpcaianinmniaivenenniancties 
LIABILITIES. 
Contingent, Safety and Reserve Fund.........-...-----.--cee-eeeee $100,000.00 


SS SD adi nssvenninvinascosensesumennenebbasiecion 
Losses Adjusted Not Due ..- 
Losses Unadjusted............ 
Losses Due and Unpaid, None - ° 
Oe CIEE CIS ores dtisavercsicneneneccuvenaboceosccessecreessin 


$625,816.75 





Dividends paid since Organization 
ses paid since Organization........- 


: C. B. SHOVE, Secretary. 
F. S. DANFORTH, Assistant SECRETARY. 


E. R. BARBER, Presipent. 





TRIDELITY MUTUAL FIRE INSURANCE 
COMPANY, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, 


Hon. I. D. McKEE, Prestpent. A, G. LIPPINCOTT, Vice-Presipent, 
ALFRED A, SPARKS, Secretary AND TREASURER. 
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animes INSURANCE COMPANY 


OF PHILADELPHIA. 
CAPITAL, - - - $300,000.00. 


WILLIAM CHUBB, 


President. 


THOMAS C. HILL, 


Vice-President. 


CHAS. J. WISTER. Jr., 


United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The Largest and Most Prosperous strictly Masonic 
Life Association in existence, 


Secretary. 








ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. The plan isa grand success and takes the lead in all kinds of Assess- 
ment Insurance, Send for Circulars. Agents wanted in the United 
States and Canada for both Associations. 


EHlome Office, Council Bluffs, Iowa, 
For information, address WILLIAM J. JAMESON, Secretary, 


Masonic Temple, Council Bluffs, Iowa, 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & Wilhiam Sts., 
NEw York. 





HE CONTINENTAL LLOYDS 
OF NEW YORK CITY. 


MENDELSON & CO.,"44 Pine Street, Attorneys. 


Considers surplus lines on desirable risks throughout the United States, 
offering sound guarantee to policyholders, 


ESTABLISHED rm ca FE, 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 
$14,250,000 
2,500,000 


Capital and Funds, over - = = 

Annual Income, over _-— = « 
A. G. RAMSAY, President. 

W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home OFFIcE, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - : - PRESIDENT. 
a ee ee Ce ee $11,021 444.93 
ae al align peiiddciins toring eamemeee 2,735,560,67 


CE Sanh 3 ea CRS YO EPO TARAS I DD 9521 ,912.19 


1,041,000 POLICIES ISSUED DURING 1898. 
$2,893,708 PAID IN DEATH CLAIMS DURING 1898. 





It has issued over 6,000,000 policies, and the total death claims paid amount to 
$14,443,990.00. Reliable agents wanted. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. AssETS, $22,773,911 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies nom 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 
H. S. Srepuens, Vice-President. Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST,sGeneral Agent, 181 Broadway, N. Y. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 


BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
John H. Inman, 
C. L. Tiffany, 


M. W. Cooper, 

W. L. Trenholm, 
C. H. Ludington, 
Walter S. Johnston, 
John A. McCall, 


Wm. Nelson Cromwell, 
Geo. F. Victor, 
Wm. Mertens, 
W. S. Gurnee, 
ames A. Hayden, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook, 


Wm. B. Kendall, E, F. Browning, Willis S. Paine, H. D. Lyman, 
Dan'l G, Rollins, Geo. S. Edgell, John J. McCook, Henry Talmadge, 
Andrew Mills, W. A. Nash. 


Ww. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres, 





rr FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


HOWARD D. TROOP, Presipenrt. THOS. A. TEMPLE, Manacine Director. 
Cc. W. WELDON, Vice-PresipenT. E. L. TEMPLE, Secretary. 


128 Prince William Street, 


Weep & Kennepy, 50 Pine St., New York 
St. John, New Brunswick, 


Home Orrice | Correspondents for United States. 





HE EQUITABLE MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK, 
CAPITAL ~ = = $200,000. 


(NON-ASSESSABLE,) 
JAMES R, SKINNER & CO., MANAGERS, 
120 BROADWAY, NEw York, 








CHARLES HAMMOND, Pres. 
DAVID TOWNSEND, Vice-Pres. 


Lewis Dixon, Secy. - 
EDWIN R. WINNER, Treas. 


. 


oo UNITED STATES MUTUAL FIRE 


INSURANCE CO. OF PHILADELPHIA, 


cures, 
” 


411 and 413 Walnut Street. 


STE 2 ee, 


Ra, 


Lines accepted on First Class Mercantile Risks and Special Hazards. 
Correspondence from Agents and Brokers solicited. Regular Rates of 
Commission paid. 
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The General Fire Extinguisher Company, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 

OSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. Y. 

HESTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 

. DOBSON GOOD, of Valentine Bros., Produce Exchange, N. Y. 

OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 

ILLIAM H. HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y. 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N. Y. 

Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve, 


New York and Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 

W. R. BUSENBARK, of The Baldwin Bros. Co. 
E. dj CARTER, of Chas. A. Baldwin & Co. 
B. SPALDING DE GARMENDIA, of B. Spalding de Garmendia Bros. 
J. DOBSON GOOD, of Valentiné Bros. 

. T. FENLON, Lawyer, 261 Broadway, N. Y. 

. P. FURGESON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANTOS, Consul General Bolivia. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 





INCORPORATED IN 1865. 


GERMAN 
INSURANCE COMPANY 


FREEPORT, ILL. 











Cash Capital. ..ccccccccee-c00ccccecescccccceceseecesecceseeg 800,000.00 
Liabilities. ......+. eee eeencecccecceseceseeesecesesces cess 2,040, 314.02 
Net Surplus.......... eee cccrcccerececcccescccccccccccece «s:072,416.82 
Assets, January 1, 1894... .ccccccccccees ecccccccece eoeecee + 2,918,478.84 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President, 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. - 
J. M. HILTON, Assistant Secretary. 


FRANCIS B. SEARS, Treasurer. 
RAYMOND HAYES, Sgcretary. 


Hon, W. E. RUSSELL, Presipent. 
FRANCIS PEABODY, Jr., Vicg-Presipenrt. 


Old Colony 


Mutual Msurance Co. 
Of Boston, Mass. 


DIRECTORS. 

Hon. Wm. E. Russet, Attorney, ex-Gov-; OLtiver H. Durrett, of Brown, Durrell & 

ernor of Massachusetts. | Co., Importers and Manufacturers. 
Francis Peasopy, Jr., Attorney and Coun-| James B. Case, President National Bank of 

selor-at-Law. | _ Redemption. 
Francis B. Sgars,V.-Pres. Third Nat Bank. | Cates Cuasz, of Chase & Sanborn, Whole- 
L. G. Burnuam, President Boston Associa-| sale Tea and Coffee Merchants. 

ted Board of Trade. | Jas. A. Houston, of Houston & Henderson, 
t.on. Joun J. Havas, of John J. Hayes&Co.,| Importers and Dry Goods Merchants. 

Importers and Commission Merchants. Tuos. L. OBrion, of OBrion & Russell, 
Samugt Carr, Trustee of the F. L. eet General Insurance Agents. 

e. 


OBRION & RUSSELL, “°"“%7er4,., 108 Water St., Boston, Mass. 
Long Distance Telephone 819, Boston. 


Correspondence Solicited with Property Owners or their Agents. 





E 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
Issues Equation, Annuity and Term Policies, 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Seven years in business with the 
following record. 


$11,000,000.00 
254,000.00 


The Association has not now, and never had a death claim due and 
unpaid, Agents wanted in the States of New York, Pennsylvania, Massachu 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota. Address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 


Insurance in Force, Over - =~ = 
Assets, Over -§ = + «© «© « 





INSURANCE COMPANY 
(FIR 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch, 
JANUARY Ist, 1894. 

Assets, tion orits Aineriean Penicy Holaers. | $7,469,681.44 

Liabilities, . . . . . 5,273,839.18 

Net Surplus, . . . . . $2,195,842.26 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 
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FIDELITY. AND CASUALRY 60. 


140 TO 146 BROADWAY, N. Y. CITY. 






\\ Assets, $2,152,275.64, Surplus, $199,700.93. 
Losses Paid, $5,039,320.41 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust. 


Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlord's, and Common 
Carrier’s Liability. 
OFFICERS. 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer & Secretar 
EDWD. L. SHAW, Ass’t Secretary. ‘i 
DIRECTORS. 
Gro. S. Con, Lately Pres. Am. Ex. Nat. BE 9 Tos, S. Moore, Counsellor at Law 
mu. P Dixon, Miller, Peckman & Dixon J,H. Mrvtarp, Pres, Omaha National Bank 
A.B.Hutr, - = - Retired Merchant ALexanpeR E. Orr, - Retired Merchant 
H. A. Hurvevt, - Retired Merchant JounL Rixer, - ofJ.L.&D.S. Riker 
W.G. Low, - -_ Counsellorat Law J.S.T.STRANAHAN, Pres. Atlantic Dock Co. 
J. RoGers Maxwett, Pres. C. R.R.of N.J | Gzo.G.Wittiams, Pres.Chemical Nat Bank 
J. G. McCuttoucn, N, Y. L. E.& W.R.R Gao. F. SewarD, - President 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 


SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS ) 








Policy’a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 
E. B. TRUBEY, Sec’y and Gen’l Mgr. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpING, St, Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00, 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres. D,R. FRANCIS, Ist Vice-Pres. PAUL A, FUSZ, 2d Vice-Pres. 
WM. F. NOLKER,. Treas. JNO, B. WOESTMAN, Sec’y. THEO. E. GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON. New England States, 687 Washington St., Boston, Mass. 

Ww. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S, C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 41h and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia, and Southern Illinois, 
St. Louis, Mo. . 

Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Ill. 

C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico. Bank I'k, Denver, Col. 

TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco Cal, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies Issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Employers with pay rolls of $103,00C,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 


Boston, Mass, 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 
DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEw YORK. 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 











TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERBSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . . INSURA NCE. 


EMPLOYERS’ LIABILITY . 
Eastern Department 


GENERAL LIABILITY ... 
WORKMEN’S COLLECTIVE , 
62 CEDAR &T., NEW YORK, 











ELEVATOR AND 
TEAMS .. + cece e 


THACHER & POSTLETHWAITE, Managers, 





United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The Largest and Most Prosperous strictly Masonic 
Life Association in existence, 


ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. The plan is a grand success and takes the lead in all kinds of Assess- 
ment Insurance. nd for Circulars. Agents wanted in the United 
States and Canada for both Associations. 


Elome Office, Council Bluffs, Iowa, 


For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Council Bluffs, Iowa, 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago. 
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STATEMENT, JANUARY 1st, 1895, 


NATIONAL 


Fire Insurance Company 


OF HARTFORD, CONN. 





Capital Stock, all Cash, - - $1,000,000,00 
Funds reserved to meet all Liabilities: 
Reinsurance Reserve, Legal Stand- 
1,722,530.50 
352,439.11 


ard, - - - - - 
Unsettled Losses and other Claims, 
Net Surplus over Capital and Liabil- 


ities, - - - - : - 522,561.06 





Total Assets, January rst, 1895, $3,597,530.67 





JAMES NICHOLS, President. 
E. G. RICHARDS, Secretary. 
B. R. STILLMAN, Ass’t Secretary. 


The Greenwich Insurance Co. 


OF THE CITY OF NEW YORK. 


ORGANIZED IN 1834. 


Office No. 161 BROADWAY. 





(This Company has been uninterruptedly and successfully in business 
sixty years.) 


60TH ANNUAL STATEMENT. 


JANUARY ist, 1595. 








Ee  ebengend. dba bones ebuseeeeedevarassHexaawsees $1,315,029.86 
CN ok cc ssssccdvscsviccsneressiessesecnted sastsed $200,000, 00 
Reserve Premium Fund s....ccsscccevccccscvcccccesescccsces 734,881.71 
Reserve for Losses and all other claims. ..........-+-eeeeeeeee 249,030.73 
Net Surplus. .......ccsccce cccccce svccvececcssesesesscecs 131,117.42 

$1,315,029.86 
SURPLUS as regards policyholders.............--+-.++- $331,117.42 


MASON A. STONE, President. 
NICHOLAS W. MESEROLE, Secretary. 
WALTER B. WARD, Assistant Secretary. 





ANNUAL STATEMENT, DECEMBER 31, 1894, 


Millers and Manufacturers Insurance Co, 


MINNEAPOLIS, MINN. 

















ASSETS. 
Par Value Market Value 
EE DORE iccnsn condenaisnensnsves ovevadescssetsecuneemeceesns 42,000.00 $46,350.00 
ee Eee er oe 5,000.00 5,000.00 
Minnesvta Fire Insurance Co. Stock. ........- 2.2.00 --------eceeee 4,000.00 4,000.00 
Northwestern Consolidated Milling Co, Preferred Stock....._...-. 12,600.00 11,340.00 
Northwestern Consolidated Milling Co. Bonds... ............. 2,000.00 2,000.00 
OROUN Beet, OO; DitOBicccsecdssecsiedcdesesceccscccsssecscces SND 10.350.00 
OE OT aR eee 1,000.00 1,000.00 
Minn., St. Paul & Sault Ste. Marie Ry. Co. Preferred Stock...... 35,700.00 16,065.00 
Sault Ste Marie Land & Improvement Co. Land Certificates. __.__ 4,900.00 4,900.00 
Minn., Sault Ste. Marie & Atlantic Ry. Co, Interest Dividend 
si cniccudddireccndmnemnnntwetnidieneincston 5.004 58 5,004.58 
$122,554.58 $106,009.58 
Demand Loans Secured by Stocks and Bonds $9,400.00 
Time Loans Secured by First Mortgages...........- 60,753.08 
Real Estate, Unincumbered.............-.-.--.- - 13,900.00 
ee ne SN ON ons cccarncmeadcnmsveeconenosesend 11,565.24 
Premiums in Course of Collection........-..--.-..----2------eeee 7,432.60 
Re ea ae 3,512.44 
$212,572.94 
Deposit Notes and Policy Obligations................-..---.---- $428,908.53 
BO Tic ctcccndtbaneitansinieinntien appncsepensossuam $641,481.47 
LIABILITIES. 

Contingent Safety and Reserve Fund.............--.------.- . - $105,000.00 

SSSI DAL ILE TN 67,418.56 

Losses Adjusted not Due.... .......... SH ESE RN ENTE S 6,541.47 
IE Niclas ae twins eniemmd woiadaia: 500.00 $183,460.03 
Surplus over all Liabilities...............- ne ee Sn oe Te $458,021 44 
Losses Paid since Organization... .....---2--eeccce--ee-ee eee $799,922.24 
Dividends Paid since Organization. ........---.--------------.-- $109,761.01 


F. S. DANForRTH, Secretary. C. B. SHove, President. 
STATE OF MINNESOTA, } Sr. Paut, 
DerarTMENT OF INSURANCE, January 7, 1895, 

| hereby certify that | have made an examination of the condition of the Millers and 
Manufacturers Insurance Co., of Minneapolis, Minn., and its securities as of December 31, 
1894, and do certify that the foregoing is a true and correct statement of the condition of 
said Company and its securities. 1 can further cheerfully state that the Company is very 
carefully and conservatively managed, and entitled to the full confidence of the public. 

C. H, SMITH, Insurance Commissioner. 





Founded in the Reign of Queen Anne, 1714. 


UNION 


ASSURANCE SOCIETY, 
OF LONDON. 


STATEMENT OF U. S. BRANCH FOR 1894. 


ASSETS, 

U. S., State, City and R. R. Bonds and Stocks. . .$863,732.50 

Cash in Bank......... SOT Es owt same eRe oseeces 32,029.40 
Uncollected Premiums.,........... i caracee inasialaigtaiionh 116,354.42 $1,012,116.32 

LIABILITIES, 

Unpaid Losses....... ‘indices vec wnnan eee $114,852 65 

Reserve for Unearned Premiums...........-.+++ 389,847 40 
Get LAG so 0.0c sens cesessessawescaceeses 23,418 89 $528,118.94 
Net Surplus......s.cccccccccscccccccccsevecesecscens ___ 483,997.38 
$1,012,116.32. 


Income 1894, $678,448.05. 
Expenditures 1894, $473 390.73. Increase in Reserve, $138,462. 


HEAD OFFICE FOR THE UNITED STATES. 
54% William Street, New York City. 


HALL & HENSHAW, U. S. Managers. 


Wm, W. Henshaw. E. K. Beddall. 


Henry H. Hall. 
WESTERN DEPARTMENT. 


177 La Salle Street, Chicago. 


GOODWIN, HALL & HENSHAW, Managers. 


UNITED STATES TRUSTEES. 


Treadwell Cleaveland, Joseph A. Minott, 


William H. Wallace. 
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pren'* INSURANCE COMPANY, 


OF BROOELIN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 


< ERMAN IA FIRE ‘INSURANCE CO., 
62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 
OrGANIzED 1859, 


STATEMENT, JANUARY 1, 1894. 
ee i new ddewnatesiecbpckce cel scudddie eddie dose davsesteesdewneke $1,000,000,00 
Sn ce NN cin cnandlanmanins<ncensueinereaccuneeeebaaeéswecbeuds 1,098,153.00 
Seemmeres Gir Teeses Gnd Cter CIR onc n s ov cciincncces cocccctedoubeoesececcces 148,498.00 
OE BR aidaccseres sient pases soswiewted cueserecsene cabaubeesbeseusiesoes 960,333.00 


Total Assets, - - - - $8,206,984.00 
HUGO SCHUMANN, President. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice-President. 


Cuas. RuyKuaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA, 


ESTABLISHED 183}. 


FIRE AND MARINE, UNITED STATES BRANCH. 





Sere Chiad Sica tndicetedebind canad-dcewenee keane eee $1, 164,196.76 
I iiteg ace iui eab edict Gules Ge aweReenpecee sues 764,380.45 
PND ch ticacksiveeesacetodivaneeas setuenecoaen $399,816.31 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





INCORPORATED 1829, 


Davip Moors, Pres. and Treas. Cuar_es H. Ope .t, Sec. 


— MUTUAL FIRE INSURANCE 


COMPANY, SALEM, MASS. 


FRANK A. COLLEY, General Agent for United States, 


No, 22 Exchange Place, Boston, Mass. 


Correspondence solicited from Agents and Brokers controlling large 
lines of insurance. 





— ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


88 Pine Street, - ~ - New Yor. 


Gro, W, BABB, Jz., Manager. 


HE KANSAS MUTUAL LIFE ASS’N, 
TOPEKA, KANSAS. 
J. P. DAVIS, Pres't. JOHN E. MOON, Sec’y. 


Issues attractive forms of Ordinary Life, Limited Payment Life and 
Endowment policies, either with annual dividends or on the accumulation 
plan, and with most liberal non-forfeitable provisions; also issues popular 
forms of Renewable Term policies. 


$140,000.00 deposited with the State Treasurer of Kansas. 


4 few competent and trustworthy insurance men can secure liberal contracts 
as State or District Agents. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE. 


Gao, A. Moore, Prest. Gro, W. Beaver, Vice-Pres't, 
J. N. Patron, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H. F. Banp, Asst’t Sup’t. 





Paid on account of Policyholders, - - over $5,000,000.00, 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE ae UPON APPROVED FORMS. 
CIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LUW CASH RATES. NO ASSESSMENTS 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





RADESMENS MUTUAL FIRE INS. 
COMPANY OF PHILADELPHIA. 
INCORPORATED 18585. CHARTER PERPETUAL. 


ISSUES A NON-ASSESSABLE POLICY. 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA, 
POLICYHOLDERS’ LIABILITY—A SINGLE PREMIUM ONLY. 


JOHN HUSTON, JR., General Agent for United States, 


Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 





1 eadabaapiiy inten MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 
Witiiam W. ALLEN, President. | 
ALBERT Haverstick, Vice-President. Joun ALLEN, Secretary. 


BOARD OF DIRECTORS: 


Wo. M. Sincercy, Philadelphia Record. 

WituiaM H. Hoskins Stationer and Printer. 

ALBERT Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuar.es H. THompson, Lewis Thompson & Co., Lumber, 

SamueEt Crort, Croft & Allen Co., Confectionery. 

WiiuiaM W. ALLEN, Insurance. 

A. F. Bornot, Dyer and Scourer, 

JouN ALLEN. 

GerorceE W. Situ, Geo. W. Smith & Co., Furniture Manufacturers. 
IsrAEL H. Jounson, Jr., 1. H. Johnson, jr., & Co., Machinery Manufacturers, 
Epwarp P. ALexanpeRr, Alexander Bros., Leather ‘Belting. 


CORRESPONDENCE SOLICITED. 


WituiaM H. Hoskins, Treasurer. 


LTE PM : 
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NATIONAL LIFE, 


HARTFORD, CONN. 
: &: FLETCHER, President. 


SUMMARY STATEMENT, JANUARY 1, 1895. 

















RESOURCES. 

Srocks and Bonds owned absolutely Se Ds Fe ee ae $105,148.25 
Loans on mortgages (first lien) on real estate....-... .--...--..-.---.---------- 64,647.00 
Loans secured by atl of bonds, stocks and other collaterals.............-.-. 52. 860,15 
Real Estate ...-. ina sinacaalaiaaicbei MA cities cna wpiemine wes ‘penielligieiats 2564 62 
Notes for Premiums, bills receivable and agents’ balances......-.........------ 12,233.73 
Cash in office and ee i cit chvdadnatind icine ndEnee6e8k-cencedddeninsendnd 15,116.18 
Interest due and ac <a 1,240.76 
Furniture in Home Office and Agency Offices. <0... sae. a eae 140.00 
Deferred premium on matured claims,... eA PE Se NE eet oe, 11,264.72 
Deferred premiums called and in process of UNUIN oo «ieee ncveonene Sauces 95 213.62 
Liens or deferred premiums on policies in force...........--.---- .------------- 5,752,669.15 

Total Assets or resources January 1, 1895. Ee Ey ce -$6, 114,298.18 

LIORILITIES. 
T.osses in process of pear (none due)--.-...----.-- $33,000.00 
Losses resisted 4 a = 23,000.00 
Mortuary liability on ‘all ‘outstanding poli es ; computed by Associa- 
IERIE EA. LL AE ILO LODE ET 4.885, 737.38 

Saas CS WH PONG oo vnici cncvntgtecesencccedsncsanecéccsce see 

POR iss erencesencantentianintindainiintininiatemeel ---- -- $6,114, 298,18 

CASH INCOME 1894. 

Total premium receipts......-.ccosscovncese canewaninis . $539,820 41 
Re aived SOe CI GRE, seta cg etnhwbndutinn tesdienics tanack 18,819 U1 


Tetel Wes: GUNGNS. <n odes necousecctes —— 


DISBURSEMENTS ' 894. 


Total paid for losses...---.- ied eee $276,500.00 
li 





Paid for surrendered policies cocccccuees 180738 
Dividends to Policy holders......-..-..------ EES R ESE 9,974.74 






ccccccce. 143,002 99 
25.036 80 
59,21 


Commissions and salaries to agents --------- 
Salaries of officers and office employees. ....- 
ey ION AI og 8c ceinieaia emailed weet maieiedin 40.0) 





eR iin .dcantss seccinemetiovésectussbsees $508,547.36 
INSURANCE. 


No. Am 
12,088 $18,015.871, 00 
5,394 = 12,200,196.00 
Aggregate ee 17 482 30,225.067.00 
Amount not taken, ceased and dead... ......2.--- cece ceene. -2 3,137 = 5,577 ,933.00 
14,345 $24,647,134,00 


Insurance in force, January 1, 189% 
Wricten during 1894 






Total in feres, Jonmary 1, 1006. ....0. 00. ccccecescsccsce ; 











FIDELITY IN CONSTRUCTION OF RATES. 
FIDELITY IN EQUITIES OF POLICY CONTRACT. 
FIDELITY IN DISCHARGE OF ALL OBLIGATIONS. 
FIDELITY IN TREATMENT OF INSURANCE AGENTS. 
FIDELITY IN ALL AND TO ALL 
IS THE MOTTO OF 
THE FIDELITY MUTUAL LIFE ASSOCIATION, 
PHILADELPHIA, PA. 


STATEMENT FOR 1894 SHOWS 


Ledger or invested assets _-- seneonnte 


. - $1,027,536 40—increase 24 per cent* 
Advance i insurance fund and other liability iaecnttninineindes 33,384.14 
EE eee $994, 152.26—increase 22 per cent. 
Ee ae ee ae ee ae ees $23,673,100.00—increase 30 per cent. 
New business delivered and paid for............-------- 19,449, 750,00—increase 20 per cent. 
eee 53,132,900.00—increase 15 per cent. 
Mortality per $1000 mean Insurance.............------- 8.21—DECREASE 5ic. 


Loy laws of this country divide life insurance companies into two classes : 

THE ONE, or “old line,” the net premium is fixed by law, and the difference 
me een the gross and net premium is assessed by the corpor: ation mé aking the contract. If the 
death rate is greater, or the rate of interest earnings is less than that fixed by law, or if a 
depreciation in investments impairs the legal reserve, failure is likely to result. 

IN THE OTHER CLASS, designated “ assessment,”’ the entire premium is assessed 
by corporate authority, and, hence, such companies cannot be judged as a class, but every 
company must stand on its own merits. 

Assessment means naming by an authority a rate to be paid for a benefit in opposition 
to a rate fixed by law. 

The level flexible premium rates of THE FIDELITY are based on past insurance ex- 
perience, were constructed by the eminent actuary, Mr. L. G. Fouse, who is also — 
of the Association, and have been assessed or approved by its corporate authority, viz.: the 
board of directors, The plan of THE FIDELITY affords absolute security at a minimum 
outlay. 

AGENTS (no back number wanted) who desire to represent a company founded on 
modern principles, which is progressive, and yet conservative, should address, 

S. C. BOLLING, Superintendent of Agents. 
L. G. FOUSE, President. W. S. CAMPBELL, Secretary and Solicitor. 
ALEXANDER McKNIGHT, Vice-Pres, O. C. BOSBYSHELL, Treasurer 
(Late Supt. U.S. Mint). 


FIFTIBTH ANNUAL REPORT 


OF THE 


New York Life Imsurance Co., 


346 and 348 BROADWAY, 
A Purely Mutual Company re no Capital Stock. All Profits to Policyholders, 


ORGANIZED 1845. 


NEW YORK, U. S. A. 


DECEMBER 31, 18094. 


ASSETS. 
Bonds ($99,850,644.50) and Stocks ($3,854,664.17) owned................-.-. $108,705,308.67 
I SOR. CNS WD cad aciidccinesctnaneseetdstnetennesensones 26,349, 724.84 
SDI» i.020- Sait ate ender aes qepemmetianenareltbaiaiediimen amend aeibiiiaiasbin 14, 675,478.98 
Net Premiums in course of collection (Reserve on these Policies $14,000,000). 5 571,397.74 
eee ee | ee ee 5,492, 422.69 


Loans on Policies and Premium Notes (Reserve charged thereon in L iabil- 
ities $8,500,000)... — 


. 4,231 ,852.98 
Interest and Rents accrued... 


1,405 663,08 








Loans on collaterals (Market value of Securities, $750, 157. 00) CEEECRAES Ses 579,922.00 

EY A eA re Se ee ree, _. 8162, O11, 770. 93 
LIABILITIES. 

Policy Reserve, per Certificate of New York Insurance Department...-..-... $138,620, 188.00 


: ,000,000.00 
1,550,382.62 
200,000 00 


Additional Policy Reserve voluntarily set aside by the Company.-......---- 
Claims in process of adjustment, Annuities and Endowments not presented - 
eal Estate Sinking Fund, created by Company in 1894 





Premiums Paid in Advance...ccce--ceo-e--e--e-ee-eeeees ae SEE er 157,415.68 
Unpaid Dividende not claimed..........---...-.-.-.-.- eaaie aso 147,437.07 
Policy Trust Funds payable in instalments...............-----.------------ 87,039.83 


Total Liabilities............. cose essee-s$141,762,463,20 
Total Surplus to Policyholders (per Certificate New York State 


RRS OI ss dicceeneceatnsecdsnadaicdciimanies 20, 249,307.73 
Total.......... sdeitdeeanectccnitaneeitiacaaii nt iaiiatlihiial $162,011,770.93 








INCOM E—1894. 


New Premiums (including Annuities sti FUE DD) 0.00 scens conceecoescoecccces 
emeWel PROMIIIB . cnccn <coccscussas secaenceseseccsscccesenescooessecess 
Entovest, Remts, G06. ..cecocccccccccccesocecs cose cocccccsecccescocseees soso 





Total Income.... ...--. 836,483.313.53 


DISBURSEMENTS-— 1894. 








ii Tie... 1. naga ebdneisekewntee $8, 228,608.51 
ee ee 1 418,082.88 
Dividends and other payments to Policy holders. -..-...-..----~--.------------ 6,018,311 .67 
All other payments—Commissions, Taxes, Salaries, Medical Fees and Adver- 
NR icikidcndensinsnnicendretecsccnanttencausdeteessonesenn: sceeGee 8,474,426.50 
Total Disbursements ne e .. 824,139,429 56 
Bucees of Income .... 2... cccc cccccecscces coc ccscoscce 100 e- cocevcs 12.343,883.97 
cients nucanntenbaabiminees --eeee------------ %36,483,313.53 





POLICY ACCOUNT (EXCLUDING ANNUITIES). 


NEW BUSINESS. Policies. Amount. 
Applied for in 1894_....... ....---- 00+ +--+ ------20--e ene ---- eee 93, 097 $231 864,722 
Declined and remaining suspended (388) Dec, 31....-.---------..---- 11,778 _ BLT78AT4 
DiGN . ...n <ccineubanéinwdsewetemeneineieaenNNeeS 81 324 $200,086,248 


Instalment policies are only included at the amounts payable immediately at death, or 
end of Endowment period. 







RECAPITULATION. Policies Amount. 
In Force December 31st, 1894... 600 $812,204,160 
In Force December 31st, 1893.......... 253,876 779,156,678 
Gain in 1894 23,724: $34,137,482 


JOHN ‘ilies “McCALL, President. 





GR NE ccnadncccusshioanenmomueedeain Vice-President, 
Sa A Oe eee --2d Vice-President. 
G ca A, 3). eee .3d Vice-President, 
R. W. WEEKS snishitdsadeiiwnsusobeusaeinne 


CHAS, ©, WHtSINe.... ooo os scccccncateknccees Secretary. 


EDWARD N. GIRBS. ————— 





ott BM a Comptroller, 
a .] eee Medical Director. 
THEODORE M. nope Nidinduswuahiobeuninnnl Cashier. 
JOHN C. WHITNEY...............-...20---- 000s. Auditor, 


D, P. KINGSLEY, Superintendent of Agencies. 
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No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all about it. 


Write for one. 


F, J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 





CHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 





IDELITY MUTUAL FIRE INSURANCE 
COMPANY, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA. 


ACCEPTS LINES ON FIKST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 
And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED. 


OFFICERS, 


Hon. [. D. McKEE, Presipenr. A, G. LIPPINCOTT, Vice-Presivenr, 
ALFRED A. SPARKS, SecrRETARY AND TREASURER, 


Neracher Fire Bucket. 


INSURANCE ComPpaANY 
or New York. 


Incorporated 1850. 


Paid to Policyholders, - $35,000,000. 


WRITE ALL FORMS OF POLICY. 


POLICIES INCONTESTABLE. NO RESTRICTIONS. 
GOOD AGENTS WANTED. 





TWENTY-NINTH YEAR. 
HE MARYLAND LIFE INS. CO. 
OF BALTIMORE. 
WM. H. BLACKFORD, PRESIDENT. 


Henry R. CRANE, Joun W. Hanson, 
Secretary. Cashier. 


CLayTon C, HALL, 
Actuary. 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the Home OFFICE, 

Nos. 8 and 10 South St., Baltimore. 





Issue an Individual Contract of Indemnity at Current Rates, secured by Deposit 
of the Underwriters in the Central Trust Co. of New York. 





Maximum Amount Underwritten by any One Subscriber on any One 
Single Risk, 81,000. 


COMMERCIAL LLOYDS. 


Composed of Insurers as Individual Underwriters. 





STATEMENT JANUARY i5th, 1895. 
INCOME. 
Net Premiums written from July 15, 1892, to Jan. 15, 1895.... ......$239,101.49 
26,000.00 


ENON SEONNUNODUR a cin otscascncadesieeesdncssainaceece 
Interest received .............- 


~~ 2.573 04 $261,674.53 
"EXPENDITURES. 


SR iiwkbacihmnihin smeghndiauam Emel amapnanmniadpik tathmaisannia $119,834.57 
Commissions, Dividends and all other expenses......... ahaa sina 65,660.96 185,495.53 
PE COND rn edanidvconccimennh Sis: bbbtnwihenunins ctmbaweeie ....-..-476,179.00 
ASSETS. 
Cash in Banks... te eTeererere Fo 
Net Premiums in course of Collection.............---ss.s-.escesee, _ 18,802.39 $76,179.00 
LIABILITIES. 
SO GENES st sais coccibedueeonbagdobisecisbiasedscasd $44, 879. 97 
| ren 
Reserve for Unadjusted and Unpaid Losses not Du 46,134.97 





cs on cehtnpicsnatbdniadgeepantbciwscinceiisdadescanamiecomehosaed 830,044.03 
AVAILABLE FOR THE PROTECTION OF POLICYHOLDERS: 


Reserve a Reinsurance of all Policies in force January 





i oe rorrnenenronnne~evemeatoenencssoupesnees ae ip th ag td 
Underwriters’ additional Liability tai pays 
Total Resource for the Protection of Policyholders __._._... ‘154,924.00 


THOMPSON & BELLOWS, Attorneys and Managers, 
45 Liberty Street, New York. 





NEDERLAND 
LIFE INSURANCE CO. 


OF 


AMSTERDAM, HOLLAND. 


(LTD.), 


UNITED STATES BRANCH, 874 BROADWAY, NEW YORK CITY. 





BOARD OF TRUSTEES. 


Jouu Crospy Brown. Joun D. KEILEy, Jr. 
Amos T. FRENCH. James BRown POTTER. 
CHARLES E. WHITEHEAD. 


CONDITION ON DEC. Sist, 1894. 
ASSETS. 





Tinited States BOnds.ccccccccccecsesescscvetvessecvcsesecess $286,840.00 
Cte Be OE, iv ccGawcan secede rncekeeb eens sd eondeennseeeeey 15,427.43 
Deferred and Uncollected Premiums.........+.-eeeeeeeeeeees 22,087.62 
eb ..., eee e rer re eT yee ere Tee eee et Pe 650 00 
$325,005.05 
LIABILITIES 

Promtium ROsCrve.ec occ sccccccccccccvcceccsscceservecseeee $73,194.00 
Death Claim (proof not yet filed).... ....s.eeeeee sere eeeeeeee 5,000.00 
Prepaid Premiums. .......-.eseeseeeeeeeeeeee cece cere eeeeees 53.37 
Surplus to Policyholders......+e.seeeseseeseeeeeeeees iiinewe 246,757.68 
$325,005.05 

Note. Additional Assets of $46,913.04 (not admitted) are not included 


in this Statement. 


BUSINESS FOR 1894. 


Total Premiums received during the year.........e+eeeeeeeee $116,665.83 
Death Claims (4 deaths)........0-cccccceesecessssrccsecees 22,000.00 
Issued and revived, 2261 Policies... ...-..sseeeeeceerereees 8,511,500.00 
In Force on December 31st, 1894, 1913 Policies...........+.. 7,462,500.00 


L. 1. DUBOURCQ, General Manager U. S. Branch. 
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